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Date:- 30" May, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited

Listing Department

Phiroze Jeejeeboy Tower,

Dalal Street,

Fort Mumbai-400 001

Scrip Code: 543230

Sub:- Submission under Regulation 30 - Outcome of the Board Meeting held on 30" May,
2024 of SEBI (Listing Obligation and Disclosure Requirements) Regulation,2015 (“Listing
Regulation”

Dear Sir/Ma’am,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) we
wish to inform you that the Board of Directors (Board) of the Company at its Meeting
held on Thursday, 30" May, 2024 at the registered office of the company i.e., KIFS
Corporate House, 1st Floor, Iskcon Ambli Road, Beside Hotel Planet Landmark, Near
Ashok Vatika, Ambli, Ahmedabad — 380058, to consider the following business:

1. Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, we enclose herewith the following:
e Standalone and Consolidated Audited Financial Results of the Company for the
quarter and year ended as on 315t March, 2024
e Auditor's Review Report on Audited Financial Results of the Company for the
quarter and year ended as on 31°* March, 2024 (Standalone and Consolidated).
e Certification from the Chief Financial Officer of the Company for the unmodified
Audit Report and Authenticity of the Financial Results.

The Annexure pertaining to Regulation — 33 of the SEBI (LODR), 2015 has placed at
annexure — 1.
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2. Pursuant to Regulation 30 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, we wish to inform that the Nomination and
Remuneration Committee (“NRC”) of the Board of Directors of the Company has
today, i.e., on 30" May, 2024, approved 9178 grant in terms of Advait Employee Stock
Option Plan 2022 ("ESOP 2022" /” Plan”). The brief general terms and conditions of
the said grant of options are placed at Annexure - 2.

3. The Board of Directors of the Company has approved allotment of equity shares of
Advait Infratech Limited of face value of Rs. 10/- each to the employees of the
Company 7653 equity shares pursuant to their exercising the stock options granted
to them under the Advait Infratech Limited Employees Stock Option Scheme-2022
(ESOP Scheme 2022).

The details of the shares allotted pursuant to Regulation 30 of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 and Regulation 10(c) of
the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 under
ESOP Scheme 2022 are given in Annexure 3A and Annexure 3B respectively.

4. The appointment of M/s Shah Thakkar and Co., Chartered Accountants as an internal
Auditor of the Company for the financial year 2024-2025, a brief profile of the said
appointee is attached herewith as Annexure- 4.

5. The appointment of M/s RPSS & Co., Company Secretary as a Secretarial Auditor of
the Company for the financial year 2024-2025, a brief profile of the said appointee
is attached herewith as Annexure- 5.

6. The issue of up to 5,92,940 equity shares of face value of Rs.10/- each at a price of
Rs. 1388/- aggregating upto Rs.82,30,00,720/- to the Proposed Allottees as listed
attached at Annexure -6, by way of a preferential issue on a private placement basis,
in accordance with Chapter V of the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations”), in
such manner and on such terms and conditions as determined by the Board in its
absolute discretion in accordance with the SEBI ICDR Regulations and other
applicable laws subject to approval of shareholders. The details in respect of the
Preferential Issue, as required to be disclosed under Regulation 30 of the SEBI Listing
Regulations, read with the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 on disclosure of material events/ information by listed entities,
dated July 13, 2023 (“SEBI Disclosure Circular’) is set out below at Annexure — 6.
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7. The Board has recommended a Dividend of Rs.1.5 per Equity Share (i.e. @ 15%) on
issued Equity Shares of Rs.10/- each to the members, for the financial year ended on
March 31, 2024, on such relevant date as decided by the board, subject to the
approval of the Members at the ensuing Annual General Meeting of the Company.
The dividend, if approved by the members at the ensuing AGM, would be paid to the
member’s subject to deduction of tax at source.

8. To approve convening an extra-ordinary general meeting of the Company on Friday,
21% June, 2024 at 11.00 p.m. to seek necessary approval of the shareholders of the
Company, for the Preferential Issue

9. The Company has fixed Friday 24" May, 2024 August, 2024 as the “Cut-off Date” for
determining the eligibility of members to receive the notice of the upcoming Extra-
Ordinary General Meeting.

10.The Company has fixed Friday, 14™ June, 2024 as the “Cut-off Date” for determining
the eligibility of members to vote by remote e-voting or e-voting at the Extra —
Ordinary General Meeting.

11.Appointment of Mr. Sharvil B. Suthar, Partner of M/s. Suthar & Surti, Practicing
Company Secretary to act as a Scrutinizer for the upcoming Extra —Ordinary General
Meeting.

12.The Company will be availing remote e-voting system for casting vote during Extra —
Ordinary General Meeting of National Depository Services Limited (NSDL). The
remote e-voting period shall commence on 18™ June,2024 (9:00 a.m.) and end 20
June, 2024 (5:00 p.m.).

13.The Board have approved the authorization towards the incorporation of a wholly
owned subsidiary in Norway in the form of the legal entity in accordance with
necessary compliances as applicable under Indian and Norway laws and in this regard
have authorized Managing Director/Whole-time Director for the same.
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The details required under regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015, will be given by separate
announcement once incorporation is done.

In compliance with the above circulars, electronic copies of the Notice of the EGM along
with the Annexures, will be submitted separately, as and when the same is emailed to
the Members of the Company. The financial Results are also be made available on the
website of the Company at www.advaitinfra.com.

The meeting of the Board of Directors Started at 12:30 PM concluded at 07: 30 PM. You
are requested to take the above information on your record.

Thanking you,
Yours’ Faithfully,

For Advait Infratech Limited

Daisy Mehta

Company Secretary and Compliance Officer
Mem. No. A29893

Email Id — cs@advaitinfra.com

Place : Ahmedabad
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independent Auditor’s Report on Standalone Annual Financial Results of the Company pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

TO THE BOARD OF DIRECTORS OF
ADVAIT INFRATECH LIMITED

Opinion

We have audited the accompanying Standalone Annual Financial Results of ADVAIT INFRATECH
LIMITED (“the company”) for the year ended March 31, 2024 (“the Statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations; and

(i) gives @ true and fair view in conformity with the applicable Indian Accounting
Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’), read with relevant rules issued thereunder, and other accounting principles
generally accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company for the year
ended 31°* March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Statement section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.

Responsibilities of Management for the Standalone Financial Results

This Statement has been prepared on the basis of the Standalone Annual Audited Financial
Statements and has been approved by the Company's Board of Directors. The Company’s Board of
Directors is responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit/loss and other comprehensive income and other financial
mformatlon of the Company in accordance W|th the accounting prmCIpIes generally accepted ln §

thereunder and other accounting principles generally accepted in India, and in compliance y
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of ade
accounting records in accordance with the provisions of the Act for safeguarding of the as



the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that gives a
true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has in place adequate internal financial
controls with reference to financial statements and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used -and. the
reasonableness of accounting estimates and related disclosurescmade-by the
management. =7 ok




* Conclude on the appropriateness of the management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the financial results for the quarter ended 31* March, 2024, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to limited reviewed by us.

For, V. GOSWAMI & CO,

Chartered Accountants .
(FRN:0128769W) - {,j'_.\* !
= — — (‘\-‘,.o A Ir";".-'-':- ’}‘
=i \ =
VIPUL GOSWAMI S

(Partner)

Mem No: 119809
UDIN:- 24119809BKDSVV9975

Date: - 30/05/2024
Place:-Ahmedabad
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 - STANDALONE

(Rs. In Lakh)
For the Quarter Ended For the Year Ended
Particulars March December March March March
31, 2024 31,2023 31, 2023 31, 2024 31,2023
(Audited) {Unaudited) {Audited & (Audited) {Audited &
Restated) Restated)
—

(a) Revenue from Operations 5,971.02 7,250.90 4,064.5_3 ] 20,743.95 | 1030666
(b) Other income _ 3 123.93 70.70 52.48 248.13 153.75
Total Income 6,094.96 7,321.61 4,117.01 20,992.08 10,460.40
Elpenses

(a) Cost of Materials Consumed 3,156.43 | 295732| 69640 | 909721 2 415_0}

(b) Purchase of Stock in Trade _ 241.52 58337 | 1,4%636| 2,02601|  3,02. 62

| (c) changes in Inventories of Fm_lslged goods and Work m pfogres -777.19 201.50 -34.88 -342.73 -154.58

(d) Erection, Sub{ontractmg and other Prr.uect Expenses 1,496.15 844.90 412230 | 2,034.84

{e) Emplovee Benefits Expenses 379.89 161.99 798.41 434.02

(0 FinanceCosts 199.93 98.55 658.42 248.80

(g) Depreciation and Amortization Expenses 53.49 _ 7Me9| 17523 286.77
(h) Other Expenses " 378.52 284.01 | 1,582.00 814,51
Total Expenses 5,128.74 3,619.03 | 18,116.86 9,106.99
Profit Before Exceptional Items and Tax 966.22 1,032.17 497.98 |  2,875.21| 1,353.41 |
(a) Exceptionalltems-gain SN SR T 3
Profit Before Tax 966.22 1,032.17 49798 | 287521 135341

{a) Tax Expense _ ] | B

() Current Tax 241.70 251.43 128.10 699.06 | 35840

(1) Deferred Tax 9.01 7.73 -5.07 42,70 -5.07
PROFIT FOR THE YEAR 715.50 773.01 374.96 2,133.46 1,000.09
| Other Comprehensive Income ¥ - e
A I'lzml that will nol__!_l__q_r__eggssi‘_ﬁgd_tg_r’mﬁt or Loss 0.26 -1.75 — -0.85 11.80
(i) Actuarial Gain /(Loss) on Defined Plan Liability 0.26 4175 - -0.85 11.80
i) Income tax on Actuarial Gain /( Loss ) - = % -
B Items that will be reclassified to Profit or Loss - - - - -
Iu} Exchange di!ferences in transiatlng foreign operation - - 4 - “

{ii) Gain!tlossl on hedging instruments - - - - .
(iii) Income tax on above items - - - - e
Total Other comprehensive Income 0.26 -1.75 - -0.85 11.80
Total Comprehensive Income For The Year 715.76 771.27 37496 | 2,132.61| 1,011.89
Paid up equity share capital { Face value of Rs.10 each) 1,02000 | 1,020.00| 1,020.00 1,020.00| 1,020.00
Earning per pe equity share (of Rs. 10 each)

(i) Basic (In Rs.) “7.01 7.58 7.35 20.92 15.59

{ii) Diluted (In Rs.) 7.01 7.58 7.35 20.92 15.59




Adbvait Infratech Limited
Standalone Balance Sheet

as on 31st March 2024 {Rs. In Lakh)
e
Particulars Noke 31, 2024 (Rdhe b
(Auditad)
238669 206385 25021
107.15 10624 128450
66,73 ..8873 L e
24508 - -
120500  1,08483 3427
i = E _ 2484
173188 143985 108772
674262 476100  3,808.27
__AT09T 110358 60068
398825 278158 143646
R e L 3525 67351 15279
..... (i) Bank Eslances other than (ii) above 206341 1,12530 BOE 24
{iv) Loans . - "
tv) Others £81.13 eest .7120
c) Other Cument Asssts ) 220429 10071 135 57
Total Current Assets 10,763.24  6,854.30  3,209.13
TOTAL ASSETS 16,506.87 10.615.30 _ 7,017.41
EQUITY AND LIABILITIES

102000 102000 51000
6,426 18 418265 3632164
744618 5202656 414284
43077 454 10 551 ?D_
25043 -
(-] Tﬂmmmmmmm araay SAQ 16 I__.‘a:l__s_‘l_
(b) Provisions 5758 5002 4477
(c) Defered Tax Liabiivies fnet) Slea __Aam .
(d) Other Non-Current Lisbliities 21514 166.18 -
~ Total Non-Current Linbilities 1,419.28 1,111.16  1,031.47
311824  B4506 104.84
6077 B1S® 5636
363550 237689 943.98
7480 1477 .70
3128 1184 13444
(&) Current Tax Lisbiites (ne1) 23883 136 62 9328
__ Total Comrent LishitRies 764043 430149  1,84360
TOTAL EQUITY AND LIABILITIES 16,606.87 10,616.30 T,017.41
The above Balance Sheet shauld be read in with the ng notes.

In terms of our report of even date
For. V.GUSWAMI & CO :

Date  May 30, 2024

g

Chief Finance Officer —

DiN 07911576



Advait Infratech Limited

Standalone Cash flow Statement
For the year ended March 31st, 2024

(Rs. In Lakh)
For the For the
Particuars mmm4 m:.::::o;u
[Audited) fAudited ERestaad)
A.  CASHFLOW FROM OPERATING ACTIVITIES:
Profit before tax for the year i 287521 135341
Adjustments for :
Tax Elm
Depreciation and Almrhmimn Expenses 175.23 286.77
Gratuity expense 253 _
Flnmca Gmts 65-5 42 24880 ]
Sl :
Intarest income (160.99) (28.97)
Pruvlam foernty & Guararm  Charges 20.00 45.03
e P - 5.03
Loss/(Profit) on sale of Property, Ptant and Equipment (net) 4 -
Share Based Payment Reserve (ESOP) Alc 110.62 e
Preliminary Expense Wiitten Off - 9.18
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 3,665.48 1,914.23
Trada and other Receivables _@%178 (130268
Inventories 68733 (502.70)
Other non current assets (20243 (34183
Trade and other Payables 916.36 1,546.55
Other non current liabiities 5367 11143
CASH GENERATED FROM OPERATIONS (265.71) 1,484.99
Income Tax Paid i (597 14) (238.14)
NET CASH GENERATED FROM OPERATING ACTIVITIES (862.85) 1,248.85
B. CASH FLOW FROM INVESTING ACTIVITIES:
Capital expenditure on Property, Plant and Equipment & Intangible assets
(after adjustment of increase/decrease in capital work-in-progress and (751.12)

advances for capital expenditure, & ROU)
Proceeds from disposal of Property, FlarﬂamEqumnl

_lnveshwmnn smmmmwm

160.99

CASH USED IN INVESTING ACTIMITIES (687.58)  (122.52)
C. CASH FLOW FROM FINANCING ACTIVITIES:
187.10 5769
% 510.00
. (510,00
Change in Retained Earm:gsduetodnange in Amoumtnng Standand [IndAS} - 101.74
Change in Depreciation for the year FY23 due tpo adoption of IndAS (171.09
Net increase / (decrease) in short-term borrowings 2274.18 740.22
Finance Costs Paid (61099 (248.80)
Dividends Paid oA (61.00)
CASH GENERATED FROM/ (USED IN) FINANCING ACTIMTIES 1.850.29 31344
Effect of exchange rate changes on the baiance of cash and cash equivalents
hedinforeigncurencies
D.  NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 299.86 839.78
D e A E A e . e
F.  CLOSING CASH AND CASH EQUIVALENTS 2,098.67 1,798.81

Innnmufuurreportol’epeq_duu
For. V.GOSWAMI & CO /-
Firm Reg No. usmawf

ST xf A2l L5
M e G W
Vipul Goswami ;
Partner ~
Mem No. 119809
Place Ahmedabad

Date May 30, 2024

Rejal Sheth
Managmg Director Chief Finance Officer
DIN:02911544 DIN:02911576

s

Da ta

Company Secretary
(PAN No. AOMPM2257H)



NOTES

1. The above audited Standalone Financial Results were reviewed by the Audit Committee and thereafter
approved at the meeting of the Board of Directars of the Company held on 30™ May 2024.

2. For the Quarter / Year ended 31% March, 2024 and previous year ended March 31, 2023 results are as
per previously published I-GAAP (Indian Generally Accepted Accounting Principles) results.

3. The Company has been adopted Ind AS (Indian Accounting Standards) w.e.f 1° April.2023 Reconciliation
of Net Profit reported in accordance with Indian GAAP to total comprehensive Income in accordance with Ind
AS ason 31* March,2023 is given below.

Sr. Particulars Yearended
no. 31/03/2023
1 Net Profit reported as per Indian GAAP 1000.09

2 Impact on expenses/Income/Assets due to adoption Ind AS 0.00

3 Net profit before OCl as per IND AS (1-+2) 1000.09

4 Other Comprehensive Income after Tax 11.80

5 Total Comprehensive Income as per Ind AS(3+4) 1011.89

4. The above results have been reviewed by the Audit committee and approved by the Board of Directors
in their respective meeting held on 30/05/2024. The Statutory Auditors of the Company have carried out
a Limited Review of the Results for the Quarter/Year ended 31% March 2024 However, the management

has exercised necessary due diligence to ensure the financial results provide a true and fair view of its
affairs.

5. The financial results have been prepared in accordance with the applicable Indian Accounting Standards
as prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian
Accounting Standards) Rules 2015 and Amended Rules, 2016 and In terms of regulation 33 of the SEBI
(Listing Obligation and disclosure Requirements) Regulations, 2015 and S EBI Circular dated 5th July, 2016.
The Company migrated to main board of BSE, w.e.f. 17™ July, 2023. Hence, the company adopted Indian
Accounting Standards (referred to as "IND AS') and the date of transition to IND AS Is Ist April, 2023. The

impact of transition has been accounted for in the opening reserve and the comparative period result have
been restated accordingly

6. Method of depreciation has been changed from WDV to SLM in compliance with the Indian
Accounting Standards applicable to the Company from 1 April 2023. Accordingly the Written Down Value
of the Fixed Assets as on st April 2021 were taken as the deemed cost of Property, Plant & Equipment as
per Ind AS 101 and the depreciation for the financial years 2021-22 and 2022-23 were recalculated
.Depreciation was reduced in 2021-22 by Rs. 10.28 Lakhs and in 2022-23 by Rs. 181.05 lakhs. The effect of
reduction of depreciation has been recorded in Retained Earnings.




7.  The geographical segment wise Sales of Goods and Services for the respective periods are as per below

table.
Period Q4 Q3 Q4 FY24 FY23
Paticslar March December March March March
31, 2024 31, 2023 31, 2023 31, 2024 31,2023
Sales of Goods comprises of:
- Domestic sales 3,646.40 4,948.32 2,806.78 14,159.37 7,437.99
- Export sales 417 111.48 171.87 211.39 498.35
Sales of Service comprises of:
- Domestic sales 2,249.10 2,179.12 883.82 6,162.68 1,918.62
- Export sales 33.82 11.98 202.07 210.51 451.71
Total 5,971.02 7,250.90 4,064.53 | 20,743.95 10,306.66

8. Investment in Joint Venture Company TG Advait India Pvt Limited has been carried at cost.

9. The company has proposed final dividend in board meeting are subject to approval in AGM for the

financial year 2023-24.

10.  During the financial year company has approved ESOP scheme for the eligible employees of the

Company/subsidiary/joint venture.

11. Figures of the previous period/year have been regrouped/restated wherever necessary to confirm to

current period Classification.

For and on behalf of the Board of Directors of

d”

Rejal Sheth
WTD/CFO

Advait Infratech Limited

i

alin Sheth
Chairman & MD
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

TO THE BOARD OF DIRECTORS OF
ADVAIT INFRATECH LIMITED

Opinion

We have audited the accompanying Consolidated Annual Financial Results (‘the Statement’) of
ADVAIT INFRATECH LIMITED (‘the Holding Company’) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as ‘the Group’), for the year ended 31% March, 2024, attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate Audited Financial
Statements of the Subsidiaries, the Statement:

() includes the Annual Financial Results for the year ended 31* March, 2024 of the
following entities;

1. TG ADVAIT INDIA PRIVATE LIMITED
2. ADVAIT GREENERGY PRIVATE LIMITED

(ipresents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting
Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’) read with relevant rules issued thereunder, and other accounting principles
generally accepted in India, of the consolidated net profit after tax and other
comprehensive income and other financial information of the Group, for the year
ended 31* March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Group, its associates and joint ventures, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with tlese /
requirements and the Code of Ethics. We believe that the audit evidence obtained by us anlth at/| r
obtained by the other auditors in terms of their reports referred to in “Other Matter” parhgraph
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below, is sufficient and appropriate to provide a basis for our opinion.
Responsibilities of Management for the Consolidated Financial Results

The Statement, which is the responsibility of the Holding Company’s management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
Consolidated Annual Audited Financial Statements. The Holding Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of
the consolidated net profit or loss after tax and other comprehensive income, and other financial
information of the Group including its associates and joint ventures in accordance with the
accounting principles generally accepted in India, including the Ind AS prescribed under section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Holding
Company’s Board of Directors is also responsible for ensuring accuracy of records including
financial information considered necessary for the preparation of the Statement. Further, in terms
of the provisions of the Act, the respective Board of Directors/ management of the companies
included in the Group, covered under the Act, are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding of the assets of
the Group, and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively, for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial results, that
give a true and fair view and are free from material misstatement, whether due to fraud or error.
These financial results have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group, are responsible for assessing the ability of the Group, to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless the respective Board of Directors/ management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors / management of the companies included in the Group, are
responsible for overseeing the financial reporting process of the companies included in the Group
and of its associates and joint ventures.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that

an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement, when it exists. Misstatements can arise from
fraud or error, and are considered material if, individually, or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this /
Statement. £
As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:



* Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates and joint ventures, to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its associates and joint ventures to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information/ financial statements of the entities within the Group, and its associates and
joint ventures, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such
entities included in the Statement, of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with “~
relevant ethical requirements regarding independence, and to communicate with them all



|

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

We did not audit the annual financial statements of subsidiaries/joint venture included in the
Statement, whose financial information reflects total assets of X 8922.02 lakhs as at 31% March,
2024, total revenues of X 2504.85 lakhs, total net profit after tax of X 78.74 lakhs and cash flows
(net) of X 2231.59 lakhs for the year ended on that date, as considered in the Statement. These
Annual Financial Statements have been audited by other auditors whose audit reports have been
furnished to us by the management, and our opinion in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the audit reports of such
other auditors, and the procedures performed by us as stated in paragraph above.

Our opinion is not modified in respect of this with respect to our reliance on the work done by and
the reports of the other auditors.

The Statement includes the consolidated financial results for the quarter ended 31 March, 2024,
being the balancing figures between the audited consolidated figures in respect of the full financial
year and the published unaudited year-to-date consolidated figures up to the third quarter of the
current financial year, which were subject to limited review by us.

For, V. GOSWAMI & CO,
Chartered Accountants

(FRN:0128769W) n

._._-i*]"'_' . (
— W7

VIPUL GOSWAMI N
(Partner)

Mem No: 119809

UDIN:- 24119809BKDSVW1678

Date: - 30/05/2024
Place:-Ahmedabad
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ADVAIT INFRATECH

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 - CONSOLIDATED

(Rs.In Lakh]F
For the Quarter Ended For the Year Ended
March December March March March
Particulars
31, 2024 31,2023 31,2023 31,2024 31, 2023
(Audited) {Unaudited) (Audited & {Audited) (Audited &
Restated) Restated)
Im:orne R BT eh TN IM NI o oseeeert] (CoCS S, S/ S (W g
(a) Revenue from Operations 5,972.98 7,271.22 4,085.95 20,884.61 | 10,419.38
(b) OtherIncome 137.56 75.10 58.41 287.73 173.76
_'_rg_‘lai Income 6,110.55 7,346.32 4,144.36 21,172.35| 10,593.14
[al Cost of Matenais Consurned 3,199.58 3,025.80 | 721. 87 | 9,456.69 | 2,448.49
(b) Purchase of Stock in Trade 89.71 44331 | 149396| 1,568.20| 3,031.92
_(c) Changes in Inventories of Finished goods and Work in progress -705.69 | 22152 | 55.55 29
(d) Erection, Sub-Contracting and other Project Expenses 1,329.35 1,437.77 844.90 ,929.73
() Employee Benefits Expenses 47498 17690 179.76 969.23
(f) Finance Costs 216.04 216.73 99.55 690.80
(g) Deprec:atwn and Amortization Expenses 78.16 66.64 92.06 263.80
(h) Other Expenses . Sem B 439.91 728.40 294.30 1,706.97
‘_l'atal Expenses 5,122.05 6,317.09 3,670.85 18,226.15 9,395.86
Proﬁt Before Exceptional Items and Tax 988.50 1,029.24 473.50 2,946.20 | 1,197.28
(a} Exceptnonal Items -gain S - A
Profit Before Tax 988.50|  1,029.24 473.50 |  2,946.20| 1,197.28
(a) TaxExpense B A
{l) Current Tax 256.54 252.80 128.10 715.28 358.40
(1) Deferred Tax 9.25 7.73 -5.07 42.93 -5.07
PROFIT FOR THE YEAR 722.71 768.71 350.48 2,187.99 843.96
Other Comprehensive Income | N S
A _Items that will not be reclassified to Profit or Loss oe7|  ars| 095 o084 | 127
~(i)_Actuarial Gain /(Loss) on Defined Plan Liability 0.67 48] 095f 044 | 1276
(i) Income tax on Actuarial Gain /( Loss ) . . = - - - -
"B Items that will be reclassified to Profit or Loss . . . . -
(i) Exchange differences in translating foreign operation : = . - -
(i) Gain/(Loss) on hedging instruments - 3 i < :
(iii) Income tax on above items - - z - s
Total Other cnmprelmuhre Income 0.67 -1.75 0.95 -0.44 12.76
Tota! Comprehensive Income For The Year 723.38 766.96 351.43 2,187.55 856.72
Paid up equity share tapital ( Face value of Rs.10 each) 1,020.00 1,020.00 1,020.00 | 1,020.00 | 1,020.00
Earning per pe equity share (of Rs. 10 each) o L - .
{i) Basic(InRs.) 7.09 7.54 6.87 21.45 13.16
(ii) Diluted (InRs) 7.09 7.54 6.87 21.45 13.16




Advait Infratech Limited
Consolidated Cash flow Statement

For the year ended March 31st, 2024 (Rs. In Lakh)'
For the For the
Particulars year ended year ended
March 31st, 2024 March 31st, 2023
A CASH FLOW FROM OPERATING ACTIVITIES:
Proft before tax for the year _ 2,946.20 1,197.28
Adjustments for :
Depreciation and Amortization Expenses 263.60 369.21
Gratuity expense 201 6.17
Finance Costs 690.80 265.27
|nsleree| Income : {184 ES) (3:__!55)
Provision for Warranty & Guarantee Charges 20.00 45.03
Gain/(Loss) on Investment due to FVAIL - (838) s
Loss/(Profit) on sale of Property, Plant and Equipment (nety (9.46) -
Share Based Payment Reserve (ESOP) Alc 110.92 =
Preliminary Expense Written Off ) - 9.18
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 3,833.82 1,859.50
Adjustments for:
Trade and other Receivables - (4.08431) (1.166.71)
Inventories (671.90) (673.30)
Other non cument assels. (30263 (348.28)
Trade and other Payables 75610 1.600.88
Other non current liabilities - Carm 14448
CASH GENERATED FROM OPERATIONS (431.50) 1,516.68
Income Tax Paid (608.39) (241.21)
NET CASH GENERATED FROM OPERATING ACTIVITIES (1,039.89) 1,275.47
B. CASH FLOW FROM INVESTING ACTIVITIES:
Capital expenditure on Property, Plant and Equipment & Intangible assets
(after adjustment of increase/decrease in capital work-in-progress and (961.11) (755.38)
advances for capital expenditure, & ROU) _ )
Proceeds from disposal of Property, Plant and Equipment 60.54 -
Other Investments (106.00) (0:36)
Interest Received S 18486 3255
CASH USED IN INVESTING ACTIVITIES (821.71) (723.20)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Current/Non Current Borrowings 302.55 -63.06
Changes in Equity Share Capital A 510.00
Addition in Share premium 461.06 -
Change in Non Controling Interest 14383 :
Use of Reserve & Surplus for issuance of Bonus Share ) - (510.00)
Change in Retained Earnings due to change in Accounlhg Standard {indAS) - 101.74
Change in Depreciation for the year FY23 due tpo adoption of INdAS (171.03)
Netincrease / (decrease) in short-term borrowings 409800 708.71
Finance Costs Paid (643.36) (265.27)
Dividends Paid - ] . (51.00)
CASH GENERATED FROM / (USED IN) FINANCING ACTIVITIES 4,359.88 260.10
Effect of axchange rate changes on the balance of cash and cash equivalents
D.  NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 2,498.28 812.37
E OPENING CASH AND CASH EQUIVALENTS 1,798.90 986.53
F. CLOSING CASH AND CASH EQUIVALENTS 4,297.18 1,798.90

In terms of our report of even date
For. V.GOSWAMI & CO
Firm Reg No. 128769W

xS = _’—L_I. —

Vipul Goswami
Partner
Mem No. 119809

Place Ahmedabad
Date May 30, 2024

L

Shalin Sheth
Managing Director Chief Finance Officer
DIN:02911544 DIN:02911576

Comyrany Secretary
{PAN No. AOMPM2257H)



Advait Infratech Limited

Consolidated Balance Sheet
as on 31st March 2024

at
Particulars Nots hu. Xa M. m
(Audneg) ~ (Audited
ASSETS
. m m S—— N T ——— et
(3 Propacty. Plant and Equpments _ I i S 370543 344088 170542
{b) Capilal Work in Progress .. 107 15 106 24 1.284.50
(€) Invesiment propany N 6673 6873 @673
() Right of Use Assets % .. 38078 - =
(o) Financial Assats : g b
{_Investments . 1567 328 2@
@ Ohers ' 11293 10273 %.28
() Other Non-Curment Assats . T e N a— —__.._..._._________“73‘ 98 1.439.55 1.087.72
Towl NonCurrent Assets _8.22068  5159.41 4,263.57
cm M ................
(a} Inveniories i 199453 132283 748.33
e i o
{i) Trade Raceivabes N 430882 300266 178662
{#) Cash and Cash Equivalents - 73815 67380 18029
() Bank Balances cther than (1) above o 385603 112530 806.24
() Loans ) s = -,
() Otners 684 59 6861 7720
&) Current Tax Assnts (net) . A e d :
(d) Otnar Currant Assels 2.408 20 24485 28669
Total Gurment Assets i 1369323 643875  3888.36
TOTAL ASSETS 19,91 1 18 139.94
Equity e e S i
Equity ;
{2) Equity Share Capitat B 102000 102000 510,00
) OherEquy == . iy i 632370 356435 3.169.51
734370 458435 387951
14383 . .
_TABT33 458435 367051
§1830 60582 668.97
390 16 - S
other han MSME | 37397 36216 43451
L g 6012 51.81 4677
(c) Defarred Tax Liabilities {nef) — . 9163 48.70 2484
(d) Other Nan-Current Liabilities 38251 348,49 19725
_ Total Non-Current Liabilities ) . ! 1816.70 1407.00 132277
Currunt Liabiiities -
(m) Financisl Liabdibes =
0 Bovowngs 500838 91237 20367
(a) Lonss Liabilties w——
(] Tu_o_.m =
(8) Trace Payables 2079 81878
_ {®) Total outsanding dues of crackiors other than MSME o 456538 351471
(i) Oter Financial Lissilties —— 62.84 65685
{b) Othar Curent Linbibes 10611 463
(%) Provisions oL 34183 11184
A& Cument Tax Liabilties (net) ) 244,43 136932  93ze
Total Current Liabilities 1060986  5806.72 3. 137.66
TOTAL EQUITY AND LIABILITIES — 1891389 _11598.18 813004
The sbove Balance Shawt should be read In with the g notes.
- o
terms of our report of mdnn Board of
For. V.GOSWAMI & CO
Rejal Sheth
\* Chief Finance Officer
w DINO2911876
. %
N} 4

Date  May 30,2024 e [PAN No. AOMPM22578)




NOTES

1. The above Audited Consolidated Financial Results were reviewed by the Audit Committee and thereafter
approved at the meeting of the Board of Directors of the Company held on 30" May 2024.

2. For the Quarter / Year ended March 31, 2023 results are as per previously published I-GAAP (Indian
Generally Accepted Accounting Principles) resul:s.

3. The Company has been adopted Ind AS (Indian Accounting Standards) w.e.f 1% April.2023
Reconciliation of Net Profit reported in accordance with Indian GAAP to total comprehensive Income in
accordance with Ind AS ason year ended 31% March,2023 is given below.

Sr. Particulars Yearended
no 31/03/2023
1 Net Profit reported as per Indian GAAP 812.29
2 Impact on expenses/Income/Assetsdue to adoption Ind AS 31.67
3 Net profit before OCI as perIND AS(1-+2) 843.96
4 Other Comprehensive Income after Tax 12.76
5 Total Comprehensive Income as per Ind AS(3+4) 856.72

4. The above consolidated results have beenreviewed by the Audit committee and approved by the Board
of Directors in their respective meeting held on 30/05/2024. The Statutory Auditors of the Company have
carried out Limited Review of the Results for the Quarter/ Year ended 31% March 2024. However, the

management has exercised necessary due diligence to ensure the financial results provide a true and fair
view ofits affairs.

5. The financial consolidated results have been prepared in accordance with the applicable Indian
Accounting Standards as prescribed under Seciion 133 of the Companies Act, 2013 read with rule 3 of the
Companies (Indian Accounting Standards) Rules 2015 and Amended Rules, 2016 and In terms of regulation 33
of the SEBI (Listing Obligation and disclosure Requirements) Regulations, 2015 and S EBI Circular dated 5th
July, 2016. The Company migrated to main board of BSE , w.e.f. 17 July, 2023. Hence, the company
adopted Indian Accounting Standards (referred to as "IND AS") and the date of transition to IND AS Is Ist
April, 2023 . The impact of transition has been accounted for in the opening reserve and the comparative
period result have been restated accordingly

6. The parent company method of depreciation has been changed from WDV to SLM in compliance with
the Indian Accounting Standards applicable to the Company from 1% April 2023. Accordingly the Written
Down Value of the Fixed Assets as on Ist April 2021 were taken as the deemed cost of Property, Plant &
Equipment as per Ind AS 101 and the depreciation for the financial years 2021-22 and 2022-23 were
recalculate Depreciation was reduced in 202122 by Rs. 10.28 Lakhs and in 2022-23 by Rs. 181.05 lakhs.
The effect of reduction of depreciation has been recorded in Retained Earnings.



7.  The geographical segment wise Sales of Goods and Services for the respective periods are as per below

table.
(Rs_ In Lakh)
Period Q4 Q3 Q4 FY24 FY23
Particulai March December March March March
31, 2024 31, 2023 31, 2023 31, 2024 31, 2023
Sales of Goods comprises of:
- Domestic sales 3,644.69 4,952 48 2,808.21 14,255.25 7.504.23
- Export sales 41.71 111.48 171.87 211.39 498.35
Sales of Service comprises of:
- Domestic sales 225277 2,195.28 903.80 6,207 47 1,965.09
- Export sales 33.82 11.98 202.07 210.51 451.71
Total 5,972.98 7,271.22 4,085.95 20,884.61 10,419.38

9.  The Financial results include the results of following entities:
(a) TG Advait India Private Limited (Joint venture )
(b) Advait Greenergy Private Limited (Subsidiary)

12. The company has proposed final dividend in board meeting are subject to approval in AGM for the

financial year 2023-24.

13. During the financial year company has approved ESOP scheme for the eligible employees of the
company/subsidiary/joint venture

14. Figures of the previous period/year have been regrouped/restated wherever necessary to confirm to

current period classification.

For and on behalf of the Board of Directors of

Advait Infratech Limited

\Q\W\\&\

o3

Rejal Sheth
WTD/CFO

DIN : 2911576

/éﬂin Sheth

Chairman & MD
DIN : 02911544
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DECLARATION FOR REGULATION 33 (3)(D) OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To,

The General Manager,
Department of Corporate Services,
BSE Limited

Listing Department

Phiroze Jeejeeboy Tower,

Dalal Street,

Fort Mumbai-400 001

Scrip Code: 543230

Sub:- Declaration for Reg. 33(3)(d) SEBI (Listing Obligations And Disclosure
Requirements) Regulation, 2015 for the year ended on 31% March, 204

Dear Sir/ Madam,

In accordance with the Reg. 33(3)(d) SEBI (Listing Obligations And Disclosure
Requirements) Regulation, 2015, we declare that, M/s. V. Goswami and Co., chartered
Accountant (Firm Registration no. 0128769W), Statutory Auditor of the Company have
issued an Auditor’s Report with Unmodified Opinion of Standalone and Consolidated
Audited financial results of the Company for the quarter and year ended on 31° March,
2024 approved at the Board Meeting held on 30" May, 2024.

Kindly take this information on your records.

Thanking You,
Yours Faithfully,
For Advait Infratech Limited

o

Shalin Sheth
Director

4

Rejal Sheth
Director

o 1st Floor, KIFS Corporate House, Iskcon Ambli Road, Beside Hotel Plannet Landmark, SG Highway, Ahmedabad - 380058

GST: 24AAICA2840D126
CIN: L45201GJ2010PLC059878

% info@advaitinfracom {ms wwwadvaitinfracom (@) 079 48956677
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ADVAIT

COMPLAINCE CERTIFCATE PURSUANT TO REG. 17(8) AND REG. 33 (2) OF THE SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

o,

The General Manager,
Department of Corporate Services,
BSE Limited

Listing Department

Phiroze Jeejeeboy Tower,

Dalal Street,

Fort Mumbai-400 001

Scrip Code: 543230

Sub:- Declaration for Reg. 17(8) and Reg. 33 (2) SEBI (Listing Obligations And Disclosure
Requirements) Regulation, 2015 for the period ended on 31 March, 2024

Dear Sir/ Madam,

In accordance with the Reg. 17(8) and Reg. 33 (2) SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, |, certify the below:

A. | have reviewed financial statements and the cash flow statement for the year and
that to the best of my knowledge and belief:

e These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;
e These statements together present a true and fair view of the Company’s

affairs and are in compliance with existing accounting standards, applicable
laws and regulations.

o 1st Floor, KIFS Corporate House, Iskcon Ambli Road, Beside Hotel Plannet Landmark, SG Highway, Ahmedabad - 380058

¥ info@advaitinfracom  §8% wwwadvaitinfracom (@) 079 48956677 GST. 24AAICA2840D128

CIN: L45201GJ2010PLC059878
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B. There are no transactions entered into by the Company during the year which are
fraudulent, illegal or violative of the Company’s code of conduct.

C. |, accept responsibility for establishing and maintaining internal controls for
financial reporting and that | have evaluated the effectiveness of internal control
systems of the Company pertaining to financial reporting and have disclosed to the
auditors and the audit committee.

D. | haveindicated to the Auditors and the Audit committee that :

(1) There is no significant changes in internal control over financial reporting
during the year;

(2) The significant changes in accounting policies during the year and that the
same have been disclosed in the notes to the financial statements; and

(3) There were no instances of significant fraud of which has the involvement of
the management or an employee having a significant role in the Company’s
internal control system over financial reporting.

Kindly take this information on your records.

Thanking You,
Yours Faithfully,

For Advait Infratech Limited

o 1st Floor, KIFS Corporate House, Iskcon Ambli Road, Beside Hotel Plannet Landmark, SG Highway, Ahmedabad - 380058

&% info@advaitinfacom {8 wwwadvaitinfracom (§) 079 48956677 GST: 24AAICA2840D126

CIN: L45201GJ2010PLC 059878
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ANNEXURE -2

GENERAL TERMS AND CONDITION OF THE GRANT APPROVED BY THE

NOMINATYION AND REMUNERATION COMMITTEE OF THE BOARD OF DIRECTOR AS
PER SEBI CIRCULAR NO. CIR/CFD/CMD/4/2015 DATED 9 SEPTEMBER 2015

Sr.No. | Particulars Details
Brief details of Stock Options 2178 Stptk cprlons Ve DeED
1 — granted to eligible employees by
NRC
2 Total number of options granted 9,178 options
3 Whether the scheme is in terms of Vs
SEBI (SBEB) Regulations, 2021
9,178 equity shares (each stock
Total number of Shares covered by optipn 15 convertible.into 1.(6he)
4 — e.q ullty sha rg of Advait Infratech
Limited having face value of INR 10
each)
5 Pricing Formula (Exercise Price) § 0 eeimcevalueofthe
Share)
6 Vesting Period 3 years
. Time within which Options may be 1 (one) year within date of last
exercised (Exercise Period) vesting of Options
8 Brief details of significant terms No lock-in period under the Plan

Note: The requirements prescribed under sub-clauses (g) to (k), (m) and (n) of
Clause 10 of Para B of Annexure 1 of SEBI Circular No. CIR/CFD/CMD/4/2015 dated
9 September 2015 are not applicable.
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Annexure- 3A
Disclosures pursuant to Regulation 30 of the SEBI (Listing Obligations &

Disclosure Requirements)Regulations, 2015

Sr. No. Disclosures Particulars — ESOP Scheme 2022
1 Brief details of options The present instance is for allotment of
granted shares upon exercise of 7653 options under
ESOP Scheme 2022.
2. Whether the scheme is in
terms of SEBI (Share Based | Yes
Employee Benefits and Sweat
Equity) Regulations, 2021 (if
applicable)
3. Total number of shares 2,00,000 Equity Shares are covered under
covered by theseoptions thisscheme.
The present disclosure is in respect of
allotment of 7653 shares made on May
30th, 2024.

4. Pricing formula Exercise price under ESOP Scheme 2022 is
to be decided by the nomination and
remuneration committee. For the allotment
of shares covered in this disclosure, the
Exercise price is decided at Rs. 10/- per
share which is face value of the shares.

5. Options vested Under the scheme, 7653 options have
vested as on date.

6. Time within which option The Employee Stock Options granted can be

may beexercised exercised with in a period of one year from
the date of vesting.

7. Options exercised 7653 Options are exercised

8. Money realized by exercise Rs. 76,530/-

of options

9 The total number of shares 7653 Equity Shares

arising as a result of exercise

of option
10. | Options lapsed 6,812 Equity Shares
11. | Variation of terms of options | Not Applicable
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12.Brief details of significant terms:

ESOP Scheme 2022
Purpose of the |e To motivate the Employees to contribute to the growth and
plan: profitability of the Company.
e To retain the Employees and reduce the attrition rate of the

company.

e Toachieve sustained growth and the creation of Shareholder value
by aligning the interests of the Employees with the long- term
interests of the Company.

e To create sense ownership and participation amongst the
Employees to share the value they create for the company in the
years to come, and

e To provide additional deferred rewards to Employees.

Vesting of Options would vest in one or more tranches not less than one year and

Options: not more than three years from the date of grant of such options as

may be specified in the Letter of Grant.

Exercise Price: | Exercise price under ESOP Scheme 2022 is to be decided by the

nomination and remuneration committee. For the allotment of shares

covered in this disclosure, the Exercise price is decided at Rs. 10/- per
share which is face value of the shares.

Exercise Stock options granted can be exercised within a period of one year
period from the date of vesting.
14 Subsequent changes or N.A.

cancellation or exercise of
such options

15 Diluted earnings per share N.A.
pursuant to issue of equity
shares on exercise of options
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Annexure 3B

Disclosures pursuant to Regulation 10(c) of the SEBI (Share Based Employee
Benefits and Sweat Equity)Regulations, 2021

Sr. | Disclosures Particulars - ESOP Scheme 2022
No.
A. | Company name and address of Advait Infratech Limited
RegisteredOffice A-801 to A-803, Sankalp
Iconic Tower,
Bopal Ambli Road, Near
Iskcon Crossroades,
Ahmedabad 380054,
B. | Name of the Stock Exchanges on which BSE Limited (BSE)
thecompany’s shares are listed
C. | Filing date of the statement referred 215 April, 2023
in regulation 10(b) of the SEBI (Share
BasedEmployee Benefits and Sweat
Equity) Regulations, 2021 with Stock
Exchange
D. | Filing Number, if any NA
. | Title of the Scheme pursuant to which Advait Infratech Limited
shereeate et Employees Stock Option Scheme-
2022
F. Kind of security to be listed Equity Shares
G. | Parvalue of the shares Rs. 10/-
H. | Date of issue of shares 30" May, 2024
l. Number of shares issued 7653 shares under ESOP Scheme
2022
J. Share Certificate No., if applicable N.A.
K. Distinctive number of the share, if 1,02,00,001 to 1,02,07,653
applicable
L. ISIN Number of the shares if issued in INEOALIO1010
Demat
M. | Exercise price per share Rs.10 per share
N. | Premium per share NIL
0. | Totalissued shares after thisissue 1,02,07,653
P. | Totalissued share capital after this issue Rs. 10,20,75,653
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Q. | Details of any lock-in on the shares N.A.
R. Date of expiry of lock-in N.A.
S. Whether shares identical in all | All shares of the Company allotted
respects to existing shares if not, | consequent to exercise of options
when will they become identical? shall rank pari passu with the
existing shares of the Company.
T. Details of listing fees, if payable N.A.
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ANNEXURE -4

Details with respect to Re- appointment of Internal Auditor of the Company
as required under regulation 30 read with Schedule Ill of the Listing
Regulations and SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123

dated July 13, 2023:

1. Appointment of Internal Auditor :

Name of the Secretarial
Auditor

M/s Shah Thakkar & Co, Practising Chartered Accountants

Reason for change viz.
appointment, resignation,
removal, death or
otherwise

Re- Appointment for the year 2024-25

Date of appointment &
terms of appointment

Date of Appointment : 30" May, 2024
Term: Financial Year 2024-25

Brief Profile

M/s Shah Thakkar & Co enable clients to maximize
attention to operations by supporting them in non
operating area like accounting, regulatory compliances ,
tax, aduit etc. and enabling in optimization of resource
utilization by assessing in businees plannning, control
and management.

Disclosure of relationship
between directors (in case
of appointment of
director)

NA
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ANNEXURE -5

Details with respect to Re- appointment of Secretarial Auditor of the
Company as required under regulation 30 read with Schedule Il of the Listing
Regulations and SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123
dated July 13, 2023:

1. Appointment of Secretarial Auditor :

Name of the Secretarial | RPSS and CO., Practising Company Secretaries.
Auditor
Reason for change viz. | Re - Appointment for the year 2024-25
appointment, resignation,

removal, death or

otherwise

Date of appointment & | Date of Appointment : 30" May, 2024

terms of appointment Term: Financial Year 2024-25

Brief Profile M/s RPSS & Co., established in year 2023, rendering

servicesin the area of Corporate Law, Foreign Exchange
Management Act, Intellectual Property Rights, and
Legal consultancy, Legal and corporate law matters of
private limited, public limited and listed companies
including merger, amalgamation, shifting of regd. office,
appearance before quasi-judicial authorities, secretarial
audit, due diligence, corporate structuring etc.

Disclosure of relationship | NA
between directors (in case
of appointment of
director)
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AR ANNEXURE - 6

Details of the Allotee: Details of Preferential Issue:

Type of Securities proposed to be | Issue of Fully paid Equity Shares.
issued
Type of Issuance Issue of Equity Shares on Preferential Issue basis.

Total Number of Securities | Issue of up-to 5,92,940 Equity Shares at a price of X 10/- per
proposed to be issued or the total | share at a price of Rs.1,388 in accordance with provisions of
amount for which the securities | Chapter V of SEBI (Issue of Capital and Disclosure

will be issued (approximately) Requirements) Regulations, 2018 aggregating upto X
82,30,00,780/-
Name of the Investors There are total 4 Investor who belongs to Non — Promoter

Category viz.;

1) Mr. Ashish Rameshchandra Kacholia

2) Mr. Ashish Rathi

3) Mr. Abhijit Nripen Kumar Mukharjee

4) M/s. RBA Finance & Investment Co.

Post-Allotment of Securities: | The Issue and Allotment of Equity Shares are subject to

Outcome of Subscription approval of Member at the General Meeting.
Post — Issue Equity
Pre-Preferential holdn?g- after
Equity holding EXErEISIng o_f
Name of the Shares assuming
Investor full conversion
No. of No. of
Equity % Equity | %
Shares Shares
1) Mr. Ashish
Rameshchandra NIL NIL | 2,88,185 2.67%
Kacholia
2)Mr. Ashish NIL|  NIL| 14409 | 0.13%
Rathi
3) Mr. Abhijit
Nripen Kumar NIL NIL 2,161 0.02%
Mukharjee
4)M/s. RBA
Finance & NIL NIL | 2,88,185 2.67%
Investment Co.
Issue Price Issue Price is set at X1388/- per share
In case of convertibles — | NotApplicable

Intimation on conversion of
securities or on lapse of tenure of
the Instrument
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