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General Terms

SECTION | T GENERAL

DEFINITIONS AND ABBREVIATIONS

Term

Description

Advait Infratech Limited
/ AIL/ The Company
Company / We / Us / Ou
Company

Unless the context otherwise indicates or implies refeisdiit Infratech Limited a
public limited company incorporated under the provisions of the Companies Act,
with its registered office ildhmedabad

Promoter(s) /  Corg

Promoter

Mr. Shalin Sheth, Mrs. Rejal Sheth

Promoter Group

Such persons, entities and companiesstituting our promoter group pursuant
Regulation 2(1)(pp) of the SEBI (ICDR) Regulations as disclosed in the Chapte
fiOur Promoter and Promoter Groop o n  pl@tpkthisrDmft Prospectus

Company related Terms

Term

Description

AoA/ Articles / Articles
of Association

Unless the context otherwise requires, refers to the Articles of Associatiddvait
Infratech Limited

Auditor of the Company

V. Goswami & CoChartered Accountants

Audit Committee

The committee of the Bod of Directors constituted oBecember 05, 2019as our
Companyds Audit Committee in accordan

Board of Directors |

Board

The Board of Directors ofAdvait Infratech Limited including all duly constitutec
Committees thereof.

Chief Financial Officer

Chief financial officer of our Company is BliRejal Sheth

Company Secretary an
Compliance Officer

The Company Secretary and Comapte officer of our Company Mr. Dipesh Panchal

CSR Committee

The committee of Board of Directorssceonst i t uted as t he (
Responsibility Committee in accordance with Section 135 of the Companies Act,
vide Board ResolutiodatedDecember 05, 2019

Director(s)

Director(s) ofAdvait Infratech Limited unless otherwise specified.

Equity Shares

Equity Shares of our Company of Face Value 1 each unless otherwise specified
the context thereof.

Equity Shareholders

Personsolding Equity Share of our Company

Group Company

Companies (other than our Promoters and Subsidiaries) with which there were
party transactions as disclosed in the Restated Financial Statements as covered (
applicable accounting standayds a nd as @ur Graup Goseady ibre gfi n
page ndl11of this Draft Prospectus

Independent Director

A non-executive, Independent Director as per @@mpanies Act, 2013 and the Listil
Regulations.

ISIN

INEOALIO1010

Key Managemen
Personnel / KMP

Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the
| CDR Regul ations as diOsriMenageralit iom tp8def ¢
this Draft Prospectus

MOA / Memorandum |/

Memorandum off Memorandum of Association @fdvait Infratech Limited

Association

Nomination and The committee of the Board of Directors constituted December 05, 201@s our
Remuneration Companydés Nomination and Remunerati on
Committee the Companies Act, 2013

Registered Office

The Registered Office of our company whichAs801 To 803 Sankalp Iconic, Op
Vikram Nagar, Iscon Temple Cross Road, S.G Highway Ahmed&hgdrat380054

Registrar of Companies
RoC

Registrar of Companies, ROC Bhavan, Opp. Rupal Park Society, B&hlkud Bus Stop,
Naranpura, Ahmedaba®B80013.

Stakehol der
Relationship Committee

The committee of the Board of Directors constituted December 05, 201@s our
Companybés Stakeholdersé Relationship

Pagel
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Term

Description

Stock Exchange

Unless the context requires otherwise, refers to, the SME PlatfofBorabay Stock
Exchange of India Limited i.&&ME Platform of BSE Limited

Issue Related Term

Term

Description

Acknowledgement
Slip

The slip or document issued by the Designdtgdrmediary to a Applicant as proof of
registration of the Application Form.

Allotment

Unless the context otherwise requires, the allotment of the Equity Shares pursuant to t
to the successful applicants, including transfer of the Equity Sharsgant to the Issue to tf
successful applicants

Allotment Advice

Note, advice or intimation of Allotment sent to the Applicants who have been or are
Allotted the Equity Shares after the Basis of Allotment has been approved by the Des
StockExchange.

Allottees

The successful applicant to whom the Equity Shares are being / have been allotted.

Applicant

Any prospective investor who makes an application for Equity Shares in terms of this
Prospectus

Application Form

The Form in termsf which the applicant shall apply for the Equity Shares of the Compan

Application An application, whether physical or electronic, used by ASBA Applicant to mak
Supported by Application authorizing an SCSB to block tigplication Amount in the specified Ban
Blocked  Amount/| Account maintained with such SCSB. ASBA is mandatory for all Applicants participati
ASBA the Issue.

A bank account maintained with an SCSB and specified in the ASBA Form submitted
ASBA Account

Applicants br blocking the Application Amount mentioned in the ASBA Form.

ASBA Applicant(s)

Any prospective investor who makes an Application pursuant to the terms of the Pro
and the Application Form.

ASBA Application /

An application form, whettr physical or electronic, used by ASBA Bidders which will

Application considered as the application for Allotment in terms of the Prospectus

Banker(s) to thg Such banks which are disclosed as Benaerd
Company Informatiord o n p43af this Draft.Prospectus

Banker(s) to thg The banks which are Clearing Members and registered with SEBI as Banker to an Iss
Issue whom the Escrow Agreement is entered and in this case bding

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Applicadés the Issug
and which is descr ilsbue @rocedure t he g icrhraiprt OB of i
this Draft Prospectus.

Broker Centres

Broker centresiotified by the Stock Exchanges where Applicants can submit the ASBA H
to a Registered Broker. The details of such Broker Centres, along with the names and
details of the Registered Broker are available on the respective websites of the
Exchanges (www.bseindia.com and www.nseindia.com)

Business Day

Monday to Friday (except public holidays)

CAN / Confirmation
of Allocation Note

The note or advice or intimation sent to each successful Applicant indicating the Equity
which will be Allotted, after approval of Basis of Allotment by the Designated S
Exchange.

Client identification number maintained with one of the Depositories in relation to O

Client ID account

gg”i(;tiltr(])? A depositoryparticipant as defined under the Depositories Act, 1996, registered with SE
Pag[ici an)t/(s) ol who is eligible to procure Applications at the Designated CDP Locations in terms of ¢
CDP(sF)) No. GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

ControllingBranches

Such Branches of the SCSBs which-azdinate Applications by the Applicants with t
Registrar to the Issue and the Stock Exchanges and a list of which is availg
http://www.sebi.gov.inor at such othewebsite as may be prescribed by SEBI from timg
time.

Demographic Detailg

The demographic details of the Applicants such as their Address, PAN, Occupation an
Account details.

Depositories

A depository registered with SEBI under the SEBI (Depoisis andParticipant) Regulations
1996 i.e. CDSL and NSDL

Depositories Act

The Depositories Act, 1996, as amended from time to time
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Term

Description

Designated Date

The date on which the funds blocked by the SCSBs are transferred from the ASBA Aq
specified bythe Applicants to the Public Issue Account.

Designated
Intermediaries
Collecting Agent

Syndicate Members, SuByndicate/Agents, SCSBs, Registered Brokers, Brokers, the
and RTAs, who are authorized to collect Application Forms from the Applidanslation to
the Issue

Such locations of the CDPs where Applicants can submit the Application Forms to Col
Depository Participants.

Designated CDH
Locations The details of such Designhated CDP Locations, along with names and contact detalil
Collecting Depository Participants eligible to accept Application Forms are available
websites of the Stock Exchange
NNM Securities RAvate Limitedwill act as the Market Maker and has agreed to receiv|
Designated Marke| deliver the specified securities in the market making process for a period of three yea
Maker the date of listing of our Equity Shares or for a period as may be notified by amendn
SEBI ICDR Regulations.
Designated RTA Such locations of th_e RTAs where App_licants can SL_meit the Application Forms_ to RTA
Locations details of such Designated RTA Locations, along with names and contact details of th¢
eligible to accepApplication Forms are available on the websites of the Stock Exchange
Designated ~ SCSE Such Branches of the SCSBs which shall collect the Application Forms used by the Apy
applying through the ASBA process and a list of which is available
Branches ) . .
http://www.sebi.gov.in/pmd/scsb.pdf
Ef;%?}aggd Stoc Unless the context requires otherwise, refers to, the SME Platform of BSE Limited.

Draft Prospectus

This Draft Prospectus datedune 04, 2020 issued in accordance with the SEBI ICL
Regulations

Eligible NRI(s)

An NRI(s) fromsuch a jurisdiction outside India where it is not unlawful to make an Iss
invitation under this Issue and in relation to whom the Application Form and the Pros
will constitutes an invitation to purchase the equity shares.

Escrow Agreement

Agreement datefl Oehtered into amongst the Company, Lead Managers, the Registrar g
Banker to the Issue to receive monies from the Applicants through the SCSBs Bank A
on the Designated Date in the Public Issue Account.

Foreign Portfolio
Investor/ FPIs

Foreign Portfolio Investor as defined under the SEBI (Foreign Portfolio Inves
Regulations, 2014.

IssueProceeds

The proceeds of thissueas stipulated by the Company. For further information about u
the Issue Proceeds please seectlea p t e Objetts of thdssdé® fibe gi nni n5s
of this Draft Prospectus

Issué Issue Size /
Publiclssué IPO

This Initial Public Issue ofipto 13,50,000 Equity Shares of 10 each for cash at a price of
[ Opkr equity share aggregating'tp 0lgkhsby our Company

IssueClosing date

The date on which thissuecloses for subscription being][

IssueOpening date

The date on which thissueopens for subscription being][

The price at which the Equity Shares are being issued by our Company in consultation

IssuePrice Lead Managers under this Draft Prospectus beingpkr share.
L MO s / Lead Managers to tHesue isISK Advisors Private Limited
Managers

Listing Agreement

Unless the context specifies otherwise, this means the Equity Listing Agreement goduk
between our Company and B&Hnited.

Lot Size

The Market lot and Tradg lot for the Equity Shares [ dand in multiples of Othereafter;
subject tca minimum allotment o2,000Equity Shares to the successful applicants.

Market Maker
Reservation Portion

The Reserved portion afpto 68,000Equity shares of 10 each at an Issue Price off 0
aggregating to[ dakhs for Designated Market Maker in tRablic Issue of our Company

Market Making| The Agreement among the Market Maker, the Lead Managers and our Company
Agreement Februaryl8, 2020

A Mutual Fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 19
Mutual Fund

amended.
Net |ssue The Netlssueof upto 12,82,000Equity Shares of 10 each af [ Ofer Equity Sharg

aggregating to [ dakhs byour Company.

Non+Institutional

All Applicants, including Eligible QFIs, sub accounts of FlIs registered with SEBI which
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Term

Description

Applicant

foreign corporates or foreign individuals, that are not QIBs or Retail Individual Applicant
who have applied for Equity Shares for an amount of more th200,000 (but not including
NRIs other than Eligible NRIS)

Non-Resident

A person resident outside India, as defined under FEMA and includes Eligible NRIs, H
QFls, Flis registered with SEBI and FVCIs registered with SEBI

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated organi
body corporate, corporation, Company, partnership, limited liability Company, joint ve
or trust or any other entity or organization validly constituted andyoorporated in thg
jurisdiction in which it exists and operates, as the context requires.

Prospectus

The Prospectus, to be filed with the RoC containing, inter alids#ueopening and closing
dates and other information.

PubliclssueAccount

Account opened with Bankers to thssuefor the purpose of transfer of monies from f{
SCSBs from the bank accounts of the ASBA Applicants on the Designated Date.

Qualified Foreign| Non-resident investors other than SEBI registered Flls orasobunts or SEBI registere
Investors / QFls FVCls who meet Oknow your clientd requi
Quialified

Institutional Buyers
QIBs

A qualified institutional buyer as defined under Regulation 2(1)(ss) of the SEBI |
Regulations

Refund Bank(s)

The Banker(s) to the Issue with whom the Refund Account(s) will be opened, in thi
being[ 0 ]

Registrar Agreement

The agreement datdéebbruary 182020among our Company and the Registrar to the Issy
relation to the responsibilities and obligations of the Registrar to the Issue pertaining
Issue

Registrar and Shar
Transfer
Agents/RTAs

Registrar and Share Transfer Agents registered with 8&@8kligible to procure Application
at the Designated RTA Locations in terms of circular No. CIR/CFD/POLICYCELL/11/}
dated November 10, 2015 issued by SEBI

Registrar/ Registra
to the Issue

Registrar to the Issue beikgin Technologies Private Limite

Retail Individual
Investors

Individual investors (including HUFs, ithe name of Karta and EligibRIs) who apply for
the Equity Shares of a value of not more th&00,000

Revision Form

Form used by the Applicants to modify the quantity of theifggShares or the Applican
Amount in any of their ASBA Form(s) or any previous Revision Form(s)

QIB Bidders and Notinstitutional Bidders are not allowed to withdraw or lower th
Applications (in terms of quantity of Equity Shares or the Bid Amoah@iny stage. Reta|
Individual Applicants can revise their Application during the Issue Period and withdraw
Applications until Issue Closing Date.

Self-Certified
Syndicate Bank(s)
SCSBs

The banks registered with SEBI, offering services,

i. in relation to ASBA where the Application Amount will be blocked
authorising an SCSB, a list of which is available on the website of SE
https://www.gbi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=ye|
ntmld=34or such other website as updated from time to time, and

il. in relation to RIBs using the UPI Mechanism, a list of which is available o
website of SEBI al
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&in
=40o0r such other website as updated from time to time

TRS / Transactior|
Registration Slip

The slip or documerissued by a member of the Syndicate or an SCSB (only on demar
the case may be, to the Applicant, as proof of registration of the Application.

Underwriters ISK Advisors Private Limited& NNM Securities Private Limited.
Underwriting The Agreement among the Underwriters and our Company Batedary 182020
Agreement
UPI is an instant payment system developed by the NPCI. It enables meggargl banking
Unified  Paymentg features, seamless fund routing & merchant paymertsaone hood. UPI allows instar
Interface(UPI) transfer of mo n ey bbank woecaints using ya palymeot aduress sv
uniquely identifies a persorignk a/c.
UPI ID ID created on Unified Payment Interface (UPI) for singladow mobile payment systen

developed by the National Payments Corporation of I(NRCI).

UPI ID Linked bank

Account of the Rlls, Applying in the Issue using the UPI mechanism, wiitle blocked
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Term Description
account upon acceptance of UPI Mandate request by Rlls t@xtent of theappropriate Application
Amount and subsequent debit of furidlease of Allotment
UPI Mandate| Mandate request means a request initiated on the RIl by sponsor lzankddze blocking of
Request funds equivalent to application amount and subsedleditof funds in case of allotment

UPI Mechanism

Pursuant to SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated Novembg
2019, Retail Individual Investors applying in public issue may use either Applicq
Supported by Blocked Amount (ASBA) process or UPI payment mechanism by providin
ID in the Application Form which is linked from Bank Account of the investor

UPI PIN Pasword to authenticate UPI transaction
U.S. Securities Act | U.S. Securities Act of 1933, as amended
Working Day All trading days of the Stock Exchange excluding Sundays and Bank holidays in Mumba

Technical / Industry related Terms

Term Description
AMP Automative Mission Plan
ACSR Aluminium conductor steakinforced cable
AT&C Aggregate Technical and Commercial
BTG Boilers turbines and generator
CAGR Compound Annual Growth Rate
CSO Central Statistics Office
CcVv Commercial Vechile
DDUGJY Deen Dayal Upadhyay Gram Jyoti Yogana
DISCOMS Stateowned Power Distribution Companies
EBITDA Earnings Before interest Tax, Depreciation and Amortization
EPC Engineering Procurement Construction
EU European Union
F.Y Financial Year
FDI ForeignDirect Investment
FIPB Foreign Investment Promotion Board
FODP Fiber Optic Distribution Panel
GDP Gross Domestic Products
GPI Global Power Industry
GST Goods and Services Tax
GW Giga Watts
IDPS Integrated Power Development Scheme
IMF InternationaMonetry Fund
IPO Initial Public offer
KG Kilo Gram
KM Kilo Metres
KMP Key Managerial Personnel
LED Light Emitting Diode
MoEF Ministry of Environment, Forest and Climate Change
MW Mega Watts
No Number
NPB National Policy on Biofuels
NSGM National Smart Grid Mission
OECD Organisation for Economic Gaperation and Development
OEM Original Equipment Manufacturer
OFC Optical Fiber Cable
OPGW Optical Fiber Ground Wire
OHTL Overhead Transmission Line
PFC Power Factor Correction
RBI Reserve Bankf India
REC Renewable Energy Certificate
ROC Registrar of Companies




Term Description
RPO Renewable Purchase Obligation
TWh Terawatthour
UDAY Ujwal Discoms Assurance Yojana
UN United Nations
USD United States Dollar
uT Union Territories

Conventional Terms / General Terms / Abbreviations

Term Description
Alc Account
AGM Annual General Meeting
AlE Alternative Investment Funq as define_d in and registered with SEBI under the Se(
and Exchange Board of India (Alternativevestments Funds) Regulations, 2012
AS / Accounting . . . .
Standards Accounting Standards as issued by the Institute of Chartered Accountants of India
ASBA Applications Supported by Blocked Amount
AY Assessment Year
BSE BSE Limited
CAGR Compound AnnuaGrowth Rate
Categ_ory_l fore'gnFPls who are registered as fACategory
portfolio investor(s) |/ Regulations
Category | FPIs
Category 1l foreign : ~ .
portfolio  investor(s)  / Ezgsu;/;zgnire registerells A Category |1 foreign por
Category Il FPIs
Category Il foreign FPI's who are registered as fiCategory
portfolio investor(s) / Regulations
Category lll FPIs
CDSL CentralDepository Services (India) Limited
CFO Chief Financial Officer
CIN Company Identification Number
CIT Commissioner of Income Tax
Client ID Client identification number of the A

Companies Act

Unless specified otherwiséhis would imply to the provisions of the Companies A
2013 (to the extent notified) and /or Provisions of Companies Act, 1956 w.r.t. the s¢
which have not yet been replaced by the Companies Act, 2013 through any (
notification.

Companies At, 1956

The Companies Act, 1956, as amended from time to time

Companies Act, 2013

The Companies Act, 2013 published on August 29, 2013 and applicable to the
notified by MCA till date.

CSR Corporate Social Responsibility

CST Central Sales Tax

CY Calendar Year

DIN Director Identification Number

DP Depository Participant, as defined under the Depositories Act 1996

DP ID Depository Participantdés identificati
EBITDA Earnings before Interest, Taxes, Depreciation and Amortization

ECS ElectronicClearing System

EGM Extraordinary General Meeting

EMDEs Emerging Markets and Developing Economies

EPS Earnings Per Share

FCNR Account Foreign Currency Non Resident Account

FDI Foreign Direct Investment

FEMA Foreign Exchange Management Act, 19@&d with rules and regulations thereunder

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person R
Outside India) Regulations, 2017
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Term Description

Foreign Institutional Investors (as defined under Foreign Exchange Mandg

Flls (Transfer or Issue of Security by a Person Resident outside India) Regulations|
registered with SEBI under applicable laws in India

FPls Foreign Portfolio Investors as defined under the SEBI FPI Regulations

FIPB Foreign Investment Promotion Balar

Fugitive economicﬁfug.itive ecolnomic of”fende.rc‘) shall I
economic offender under section 12 of the Fugitive Economic Offenders Act, 20a8

offender 2018)

FVCI Foreign Venture Capital Investors as defin@ad registered under the SEBI FV

Regulations

FY / Fiscal / Financia
Year

Period of twelve months ended March 31 of that particular year, unless otherwise s|

GDP Gross Domestic Product

Gol/Government Government of India

GST Goods & Services Tax

HNIs High Networth Individuals

HUF Hindu Undivided Family

IAS Rules Indian Accounting Standards, Rules 2015

ICAI The Institute of Chartered Accountants of India

ICSI Institute of Company Secretaries of India

IFRS International Financial Reportir§tandards

IMF International Monetary Fund

Indian GAAP Generally Accepted Accounting Principles in India

Ind AS Indian_Accounting Standards_prescribed under s_ection 133 of the Companies Act
as notified under the Companies (Indian Accounting StatydRules, 2015

I.T. Act Income Tax Act, 1961, as amended from time to time

IPO Initial Public Offering

ISIN International Securities Identification Number

KM/ Km/km Kilo Meter

Merchant Banker

Merchant Banker as defined under the SecuritiesExetiange Board of India (Mercha
Bankers) Regulations, 1992

MoF Ministry of Finance, Government of India
MICR Magnetic Ink Character Recognition
MOU Memorandum of Understanding
NA/N. A Not Applicable
NAV Net Asset Value
NECS National ElectronicClearing Service
NEFT National Electronic Fund Transfer
NOC No Objection Certificate
NRE Account Non Resident External Account
A person resident outside India, who is a citizen of India or a person of Indian origi
NRIs shall have the meaningscribed to such term in the Foreign Exchange Manage
(Deposit) Regulations, 2000
NRO Account Non Resident Ordinary Account
NSDL National Securities Depository Limited
A company, partnership, society or other corpolaidy owned directly or indirectly t
OCB / Overseas the extent of at least 60.00% by NRIs including overseas trusts, in which not leg

Corporate Body

60.00% of beneficial interest is irrevocably held by NRIs directly or indirectly and w
was in existence on October 3, 2003 anthediately before such date had taken ben
under the general permission granted to OCBs under FEMA

p.a. per annum
P/E Ratio Price/Earnings Ratio

PAC Persons Acting in Concert
PAN Permanent Account Number
PAT Profit After Tax

PLR Prime LendingRate

RBI Reserve Bank of India




Term Description
Regulation S Regulation S under the U.S. Securities Act
RoC Registrar of Companies
ROE Return on Equity
RONW Return on Net Worth
Rupees/Rs. /M Rupees, the official currency of the Republic of India
RTGS Real TimeGross Settlement
SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time
SEBI Securities and Exchange Board of India
SEBI Act Securities and Exchan@mard of India Act, 1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative Investments Funds) Regul
2012

SEBI FIl Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regulg
1995

SEBIFPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, Z

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investor) Regul|
2000

SEBI ICDR Regulations

Securities andExchange Board of India (Issue of Capital and Disclosure Requiren
Regulations, 2018

SEBI LODR

Regulations, 2015 Securities and Exchange Board of India (Listing Obligations and Disclc
SEBI Listing | Requirements) Regulations, 2015 fietl on September 2, 2015

Regulations

SEBI SAST Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares
Takeovers) Regulations, 2011

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Fund) Regulati®®, as
repealed by the SEBI AIF Regulations

Sec. Section

Securities Act U.S. Securities Act of 1933, as amended

SICA Sick Industrial Companies (Special Provisions) Act, 1985

STT Securities Transaction Tax

Takeover Regulations Securities and ExphangBoard of India (Substantial Acquisition of Shares ¢
Takeovers) Regulations, 2011

TIN Taxpayers ldentification Number

TDS Tax Deducted at Source

UPI Unified Payments Interface

US/United States United States of America

USD/ US$/ $ United State®ollar, the official currency of the Unites States of America

VAT Value Added Tax

VCF / Venture Capital
Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange B
India (Venture Capital Funds) Regulations, 1996) registered with SEBI under app
laws in India.

Wilful Defaulter(s)

Wilful defaulter as defined under Regulatiod %(ll) of the SEBI ICDR Regulations
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CERTAIN CONVENTIONS; PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Certain Conventions

Al l references to Alndiao contained in this Draft Pr os
Company has psented numerical informatiann Al akhso units. One | akhs represe

Financial Data

Unless stated otherwise, the financial data in this Draft Prospectus are derived from our audited financial statements
as on and for thEiscal Years ended March 31, 2019, 2018 and 2@i/for theninemonths period endedecember

31, 2019prepared in accordance with Indian GAAP and the Companies Act and restated in accordance with the SEBI
Regulations andnd Guidancélot e on fRempamtys Prmspectus (Revised 2019)
the report of our Statutoxku di t or , as set out in the chapter titled
pageno. 115in this Draft Prospectus. Our Fiscal Year commences on April 1 and ends on March 31 of the following
year. In this Draft Prospectus, any discrepancy in any table, graphs or charts betwetal #mel the sums of the

amounts listed are due to roundiofj.

There are significant differences between Indian GAAP, U.S. GAAP and HRSCompany hasot attempted to

quantify their impact on the financial data included herein and urges you wdtogmg own advisorsegarding such

di fferences and their i mpaAcdordingly, the HegreeGowhighatimeyinglian GAAPn a n c i
financial statements included in this Draft Prospectus will provide meaningful information is entirelylei@pen

the readerds | evel of familiarity with Indian account
accounting practices, Indian GAAP, the Companies Act and the SEBI Regulations on the financial disclosures
presented in this Drafrospectus should accordingly be limited. We have not attempted to explain the differences
between Indian GAAP, U.S. GAAP and IFRS or quantify their impact on the financial data included herein, and we
urge you to consult your own advisors regarding sufterdnces and their impact on our financial data.

Any percentage amount s, a RisksFactors f o rcthita p t @ur Bukiress ts laenddi 6 n
fiManagement 6s Discussion and Anal ysi s o0ofb eFgiinmann cnigalo nC opne
17, 76 and 159 of this Draft Prospectus, respectively, and elsewhere in this Draft Prospectus, unless otherwise
indicated, have been calculated on the basis of our audited financial statements prepared in accordance with Indian
GAAP and the Companies Act and restateddoordance with the SEBI Regulations.

Currency, Units of Presentation and Exchange Rates
Allrefer ences

references
of America.

t o fARUOp eeersed ,t ol RIsn di aor Rupees, the official
to AUSS$O otoUnitdd Stat€s dollarg thesodficiab aurreficy) & heUnited States

This Draft Prospectus may contain conversions of certain US Dollar and other currency amounts into Indian Rupees
that have been presented solely to comply with the requirtsnoé the SEBI Regulations. These conversions should

not be construed as a representation that those US Dollar or other currency amounts could have been, or can be
converted into Indian Rupees, at any particular rate.

Definitions

For definitions, please e e t h e C tDdfipitioesrand tAbbteViatials fo n  pJaoftkis Dmaft Prospectus.
I n t he S eMainiProuvsiors of tArtickesl of Associatdn b e gi n ni n g25ad this [adt Prespectas,
defined terms have the meaning given to such terms in the Articles of Association.

Industry and Market Data

Unless stated otherwise, the industry and market data and forecasts used throughout this Draft Prospectus has been
obtained from industry sources as well as Government Publications. Industry sources as well as Government
Publications generally state thdietinformation contained in those publications has been obtained from sources
believed to be reliable but that their accuracy and completeness and underlying assumptions are not guaranteed and
their reliability cannot be assured. Further, the extent talwtiie industry and market data presented in this Draft
Prospectus is meaningful depends on the readerés f ami
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compiling such data. There are no standard data gathering methodologies in the indukich we conduct our
business, and methodologies and assumptions may vary widely among different industry sources.
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FORWARD-LOOKING STATEMENTS

All statements contained in this Draft Prospectus that are not statements of historical fact ctorstanddooking

statements. All statements regarding our expected financial condition and results of operations, business, plans and
prospects are forwafldoking statements. These forwdambking statements include statements with respect to our
businessstrategy, our revenue and profitability, our projects and other matters discussed in this Draft Prospectus
regarding matters that are not historical facts. Investors can generally identify fdoakird) statements by the use

of ter mi nol ogfiyanstuicchi paast efbg i nidb,el i eveo, fexpect o, flestim
imayo, Awill o, Awi || continueo, Awi || pursueo, Afcont el
seek too or ot her wnpartdAd forovard Iqgoking stegeenents Gwhetherimade byaus or any third

party) are predictions and are subject to risks, uncertainties and assumptions about us that could cause actual results to
differ materially from those contemplated by the relevant &mddooking statement.

Forwardlooking statements reflect our current views with respect to future events and are not a guarantee of future
performance. These statements are based on our manage.l
currently available information. Although we believe the assumptions upon which these flowkand statements

are based are reasonable, any of these assumptions could prove to be inaccurate, and theofdngasthtements

based on these assumpti@osild be incorrect.

Further the actual results may differ materially from those suggested by the févokirdy statements due to risks or
uncertainties associated with our expectations with respect to, but not limited to, regulatory changes perthaing t
Power(Transmission and Distributiondustryin India where we have our businesses and our ability to respond to
them, our ability to successfully implement our strategy, our growth and expansion, technological changes, our
exposure to market riskgeneral economic and political conditions in India and overseas which have an impact on
our business activities or investments, the monetary and fiscal policies of India and other jurisdictions in which we
operate, inflation, deflation, unanticipated afility in interest rates, foreign exchange rates, equity prices or other
rates or prices, the performance of the financial markets in India and globally, changes in domestic laws, regulations
and taxes, changes in competition in our industry and incideheey natural calamities and/or acts of violence.
Other important factors that could cause actual results to differ materially from our expectations include, but are not
limited to, the following:

1 Changes in laws and regulations relating to the seatees in which we operate;

1 Increased competition iRower(Transmission and Distribution) Industry

9 Our ability to successfully implement our growth strategy and expansion plans;

9 Our ability to meet our further capital expenditure requirements;

1 Fluctuatiors in operating costs;

9 Our ability to attract and retain qualified personnel;

1 Changes in political and social conditions in India, the monetary and interest rate policies of India and other
Countries;

9 Conflict of Interest with affiliated companies, the pater group and other related parties

1 General economic and business conditions in the markets in which we operate and in the local, regional, national
and international economies;

1 Changes in government policies and regulatory actions that apply to oroafféxtsiness.

1 Inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rates or prices;

1 The occurrence of natural disasters or calamities;

9 Our inability to maintain or enhance our brand recognition;

1 Failure to successfullypgrade our products and sesiportfolio, from time to time;

1 Inability to adequately protect our trademarks and

1 Changes in consumer demand

For further discussions of factors that could cause our actual results to differ, please see the sectiRikitle
Factors , chaptQurBusinégse t e Bldndgement 6 s Di scussion and Analys
Results of Operatiods b egi nni n d7 % mndpsa of this DraftProspectus, respectively.

By their nature, certain risk disclosures are only estimates and could be materially different from what actually occurs

in the future. As a result, actual future gains or losses could materially differ from those that have been estimated.
Forwardlooking statements speak only as of this Draft Prospectus. Our Company, our Directors, the Lead Managers,

and their respective affiliates or associates do not have any obligation to, and do not intend to, update or otherwise
revise any statements reflecting ciratemces arising after the date hereof or to reflect the occurrence of underlying

11
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events, even if the underlying assumptions do not come to fruition. In accordance with the SEBI requirements, our
Company and the Lead Managers will ensure that investonslia &re informed of material developments until such
time as the grant of listing and trading approvals by the Stock Exchange.

12



SECTION II OFFER DOCUMENT SUMMARY
Summary of Business

Our company is into business of providing products and solution®¥eertransmission, power substation field

and telecommunication infrastructure. We operates with various verticals such as Turnkey Telecommunication
Projects, Installation of the Power Transmission, Sub Station and Telecom Products, Liananhiging ad

providing end to end solutions for the overseas customers operating in the Field Power Transmission and Sub
Station, Trading of the similar products, and manufacturing through OEM of the stringing Tools (Capital items
for construction of HEctrical Tranmission Projects)

Summary of Industry

Power is one of the most critical components of infrastructure, crucial for the economic growth and welfare of
nations. The existence and development of adequate infrastructure is essential for sustained tpewitdiah
economy. Transmission, an important element in the power delivery value chain, facilitates evacuation of power
from generating stations and its delivery to the load centers. For efficient dispersal of power to deficit regions,
strengthening thegansmission system network and enhancing the-Bii#tle power transmission system network

are required.

Our Promoters:
Our Company is promoted yr. Shalin Sheth andvirs. Rejal Sheth
Public Issue ofipto13,50,000Equity Sharesof 1 0 e ac h ( fi E g Advait hWfratedh dimied Al)o o f

or the fACompanyo) f{opgercastarag (at hper ifcles sojfé Jakkrhisc e(of)t,h e
| ssued), o fo0OvequitycstaresighlD each®r8&cash at a price of[ Opkr sharavill be reserved for

subscription by Market Makers to the I ssue (the fiMa
Maker Reservation Portion i.e. Issueupito 12,82,000equity shares of 10/ each is hereinafter referred to as
the ANet |1 ssued. The | s s B6aA7%amdd5.14%Me reddectivelyloftie Past Issuel | co

paid up equity share capital of the Company.
Object of the Issue

The fund requirements for each b&tObject of the Issue are stated as below:

("inlakhg
S(r). Particulars Amount % of Net Proceeds
1 Working Capital Requirement 425.00 [ ©
2 General Corporate Purpose [ O [ ©
Total [0] [0]

Pre-Issue Shareholding of our Promoter and Promoter Group as a percentage of the paigp share capital
of the Company

Set forth is the Pre Issue shareholding of our Promoter and Promoter Group as a percentage afgrshad
capital of the Company

Category d Promoter Pre Issue :
No. of Shares As a % of Pre Issued Equity

1. Promoter
Mr. Shalin Sheth 28,50,000 76.00%
Mrs. Rejal Sheth 8,62,100 22.99%
Sub-Total (A) 37,12,100 98.99%
2. Promoter Group
Mr. Rahul Sheth 37,500 1.00%
Sub-Total (B) 37,500 1.00%
Total_ Promoter & Promoter Group 37.,49.600 99.99%
Holding
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F. Summary of RestatedConsolidatedFinancial Statement

(" in lakhy

Share Capital 375.00 375.00 1.00 1.00
Reserves & Surplus 1,642.28 1,511.61 1,634.18 1,004.43
Net Worth 2,017.28 1,886.61 1,635.18 1,005.43
Total Revenue 3,383.92 2,852.38 4,535.45 2,963.51
Profit after Tax 130.67 249.02 624.34 426.53
Earnings Per Share:
Basic& Diluted (Post Bonus) 3.48 6.64 16.64 11.37
Net Asset_VaIue Per Shafe) - based on actug 53.79 50.31 16,351.84 10,054.34
no. of equity shares at the end of the year
Total Borrowings 976.94 594.8 69.49 56.17
Summary of RestatedStandaloneFinancial Statement

("inlakhgy

Share Capital 375.00 375.00 1.00 1.00
Reserves & Surplus 2,005.47 1,583.66 1,634.42 1,004.43
Net Worth 2,380.47 1,954.66 1,635.42 1,005.43
Total Revenue 3,188.28 2,852.16 4,534.71 2,963.51
Profit after Tax 421.81 323.42 629.98 426.53
| Earnings Per Share:

Basic& Diluted (Post Bonus) 11.25 8.62 16.80 11.37
Net Asset_ Value Per Share) (- based on actug 63.48 50 3 16,354.17 10,054.34
no. of equity shares at the end of the year

Total Borrowings 341.14 91.9 69.49 56.13
G. Qualifications by Auditor

There are no material Auditorés Qualifications

H. Summary of Outstanding Litigation are as follows

No. of Outstanding | Amount in dispute/demanded to the

Sl Mo NEWUIE @7 CEse cases extent quantifiable ( in lakhs)®
1. Litigations against our Company

(a) Direct Tax Liabilities | 5 | 38.69
2. Litigations against our Directors

(a) Direct Tax Liabilities 2 | 0.15
3. Litigations against our Promoters

(a) Direct Tax Liabilities | 1 | 0.14

For further details in relation to legal proceedings involving our Company, Subsidiaries, Promoters and Directors,
refer chapter titledi Out st andi ng

Prospectus.

Li tadtgertii aln

Renwde | iphneerthis Blraft o n
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. Investors shoul ®RiskrFactcod dleap tnpage nddlv abthis BraftfiProspectus to get a
more informed view before making any investment decisions.

J.  Summary of contingent liabilities

Summary table obur contingent liabilities as indicated in our Resta@whsolidated-inancial Statements and
also certified by our statutory auditassas follows:

(".in lakhs)

Related to TaXAuthorities 38.69 4.02
Bank guarantee 1,082.74 466.68 251.04 -
Total 1,121.43 470.70 251.04 -

For further information, please refl@rAnnex ur e XXV ReCotna ti endg e @ dwhFshantéEdbd d ti & dy ¢
Informationon page nd.15 of this Draft Prospectus

K. Summary of related party transactions

Our Company has entered into certain transactions with our related parties includiPigpmoters, Promoter
Group,Directors and their relatives as mentioned below:

(".in lakhs)

1) Finance-Advance Taken

Opening Outstanding 62.68 44.18 42.00 -
Loan given in Current F.Y. 161.70 50.00 2.18 42.00
Repayment of loan in Current F.Y. 49.14 31.50 - -
Closing balance 175.24 62.68 44.18 42.00
2) Salary 47.25 63.00 63.00 83.90
3) Rent paid 5.32 - - 3.30

For further information, please reféiAnnexure XKX ConsolidatedRestated Statement Of Related Party
Transactions of Financial Informatioron page nd.15 of this Draft Prospectus

L. There are no financing arrangements whereby the Promoter Group, the Directors of our Comparey tivdo
Promoters of our Company, the Directors of our Company and their relatives have financed the purchase by any
other person of securities of our Company during the period of 6 (six) months immediately preceding the date of
this Draft Prospectus.

M. Theweighted average price of acquisition of Equity Shares by our Promoters in last one year is:

The Weighted Average cost of Acquisiti@quity Shares by our Promoters in last one year will be Nil as the
shares were acquired through Bonus Allotment. Fothéurdetailsr e f e r ¢ h aGapital rStrudturét | ed 0
beginning on page n&0 of this Draft Prospectus .

N. The average cost of acquisitionEduity Shares by our Promoters is:

Mr. Shalin Sheth 0.02
Mrs. Rejal Sheth 0.06
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. Our Company does not contemplate any issuance or placement of Equity Shares from the date of this Draft
Prospectus till the listing of tHequity Shares.

Our Company has not issued Equity Shares for consideration other than leesstone year

. Our Company has not undertaken a split or consolidation of the Equity Shares in the one year preceding the date
of this Draft Prospectus

16



SECTION Il I: RISK FACTORS

An investment in Equity Shares involves a high degree of financial risk. You should carefully consider all information
in this Draft Prospectus, including the risks described below, before making an investment in ouSEkangty The

risk factors set forth below do not purport to be complete or comprehensive in terms of all the risk factors that may
arise in connection with our business or any decision to purchase, own or dispose of the Equity Shares. This section
addressegyeneral risks associated with the industry in which we operate and specific risks associated with our
Company. Any of the following risks, as well as the other risks and uncertainties discussed in this Draft Prospectus,
could have a material adverse effem our business and could cause the trading price of our Equity Shares to
decline and you may lose all or part of your investment. In addition, the risks set out in this Draft Prospectus are not
exhaustive. Additional risks and uncertainties, whethemknor unknown, may in the future have material adverse
effect on our business, financial condition and results of operations, or which we currently deem immaterial, may
arise or become material in the future. To obtain a complete understanding of our IGemp@spective investors

should read this section in conjunction with the secti

Analysis of Financial Condition and Result o f Oper at i o fM6and 199rof thisaDgaét Prospestus
respectively as well as other financial and statistical informatiamtained in this Draft Prospectus. Unless otherwise
stated in the relevant risk factors set forth below, we are not in a position to specify or quantify the financial or other
risks mentioned herein.

This Draft Prospectus also contains forwdobking gatements that involve risks and uncertainties. Our results
could differ materially from those anticipated in these forwlaaking statements as a result of certain factors,
including events described below and elsewhere in this Draft Prospectus. Utllessige stated, the financial
information used in this section is derived from and should be read in conjunction with restated financial information
of our Company prepared in accordance with the Companies Act and restated in accordance with the SEBI (ICD
Regulations, including the schedules, annexure and notes thereto.

Materiality

The Risk factors have been determined on the basis of their materiality. The following factors have been considered
for determining the materiality.

1. Some events may haweaterial impact quantitatively;

2. Some events may have material impact qualitatively instead of quantitatively.

3. Some events may not be material individually but may be found material collectively.
4. Some events may not be material at present but may be maategal impact in future

INTERNAL RISK FACTORS

1. Our Company, Promoters and Directors are parties to certain legal proceedimgier direct tax law Any
adverse decision in such proceedings may have a material adverse effect on our business, results of operations
and financial condition.

Our CompanyPromoters and Directoere parties to certain legal proceedingsler direct tax lawThese legal
proceedings are pending at different levelsuofler direct tax lawMentioned below are the details of the
proceedings involving our Comparigromoters and Directoes on the date of this Draft Prospectus along with
the amount involved, to the extent qtiiable, based on the materiality policy for litigations, as approved by the
Company in its Board meeting held becember 05, 2019.

St No Nature of Case No._ of Amount in dispy_te/dema}nded to the
o Outstanding cases extent quantifiable (' in lakhs)
1. Litigations against our Company
(b) Direct Tax Liabilities | 5 | 38.69
2. Litigations against our Directors
(b) Direct Tax Liabilities | 2 | 0.15
3. Litigations against our Promoters
(b) Direct Tax Liabilities | 1 | 0.14

There can be no assurance that these litigations will be decided in favour of our Comganoyndters and its
Directorsand consequently it may divert the attention of our management and Promoters and waste our corporate
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resources and we may incur siggant expenses in such proceedings and may have to make provisions in our
financial statements, which could increase our expenses and liabilities. If such claims are determined against us,
there could be a material adverse effect on our reputation, bssfiv@ncial condition and results of operations,

which could adversely affect the trading price of our Equity Shares. For the details of the cases filed by and
against our Companyromoters and Directois| ease r ef er t Outstardiag itigdtienp ané r t i t |
Material Developments b e gi n ni n4j74obthis Dyadt Brespectos.

We require certain approvals and licenses in the ordinary coursbusiness and are required to comply with
certain rules and regulations to operate our business, and the failure to obtain, retain and renew such
approvals and licenses in timely manner or comply with such rules and regulations or at all may adversely
affect our operations.

We require several statutory and regulatory permits, licenses and approvals to operate our business, some of
which our Company has either received, applied for or is in the process of application. Many of these approvals

are granted fofixed periods of time and need renewal from time to time.-Moewal of the said permits and

|l icenses would adversely affect our Companyébés opera
business, results of opéiems and financial conditioWe cannot guarantee that we have taken or applied for all

the approvals required and if we have not taken any particular approval at all, the same may lead to penalties,
both monetary and operational. Details of the approvals obtained by us or are noedss f application or

which are pending before the appropriate authorities are more particularly mentioned in the chapter titled
fiGovernment and Other Key Approvals b e g i n n i n 3B1lobthis Oyadt Brespectos.

Further, some of our permits, licenses and approvals are subject to several conditions and we cannot provide any
assurance that we will be able to continuously nseeh conditions or be able to prove compliance with such
conditions to the statutory authorities, which may lead to the cancellation, revocation or suspension of relevant
permits, licenses or approvals. Any failure by us to apply in time, to renew, maantaibtain the required

permits, licenses or approvals, or the cancellation, suspension or revocation of any of the permits, licenses or
approvals may result in the interruption of our operations and may have a material adverse effect on the business.
Forf urther detail s, Key &Ragslaions an@ Policibsa p Ba/errinent antl Otieed Keyi
Approval® at p83agndl8iraspectively of this Draft Prospectus.

Our business might suffer due to India and Chirieade tensioms thus affecting our profitability.

Our Companydealswith Chinese companies for providing agency, liaising, marketing and branch support
services to foreign companies for their Indian project execufamther we have put up a manufacturing
company, TG Advait India Private Limited through a joint venture Jidimgsu Tongguan@ptical Fiber Cable

Co. Ltd which is a Chinese company. In past, there have been instances of trade tension between Inda and Ch
.Recently, to protect domestic players from cheap imports, India has imposddrapihg duty on 99 Chinese
products as on January 28, 2019. Chinese products on which the duty was imposed include chemicals and
petrochemicals, fibres and yarn, machyniggms. The duty is aimed at ensuring fair trade practices and creating a
levelplaying field for domestic producers with regard to foreign producers and exporters. Countries carry out
antirdumping probe to determine whether their domestic industriestiemre hurt because of a surge in cheap
imports.

Further, India has from time to time experienced instances of civil unrest and hostilities with China. Hostilities
and tensions may occur in the future and on a wider scale and if it happens it will hiaesranging impact on
Indiai China trade relations which will affect our business stability and profitability.

Our businesanay be hampered b@ovid-19 adverselfleading to reduction in our profitability

WHO (World Health Organizationhpas declaredCovid-19 as a pandemion March 11, 2020Further,
Government of Indidas declare@ nationwide lockdowion March 24, 202@nd the same has been continued
from time to time by the Governmemerformance of all business dependsruthe global economic oditions

either directly or indirectlyBusinesses have sufferdde to the present situation prevailing in India and outside
India due to pandemic disease of Ce¥flwhich impaatd financial marketsfinancial stability andeconomic
viability leading todecreaseén gross domestic product, increases in unemployment and volatility in commodity
prices. Any further extension in the lockdown may lead to adverse effects on our business and financial
conditions of ouCompany. We cannot provide assurancsneboth functioning of business after the Lockdown.
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Our revenues and profits are difficult to predict and can vary significantly from period to period, which may
impact our ability to pay dividend as well as cause the price of our Equity Shares to fliectuat

Compared to a normal mass manufacturing / senvideading company, our business is not of continuous
standardized revenue generating business. Our business is carried ouatrderdo order basis. Our revenue is
dependent on factors such as osderhand, changes in government policies and general market conditions. The
combination of these factors may result in significant variations in revenues and profits and as a restdt period
period results may not be comparable and should not be rgiedas indicative of future performance. In past,
our company had faced such reverlugtuation e.g. in fiscal 201&ur rexenue from operation was 4,342.49

lakhs andin fiscal 2019it was reduced to . 2,807.71lakhs. Any significant shortfall in revenue from the
production may have a material adverse effect on its business, operating results and financial condition.

Hence our result of operation may not be seamless / similar for different quarters or differeimigpperaids.
Our inability to complete orders in time or monitor our inventory assets could affect our results of operations and
financial conditions.

Since our business is based on trust and identity and using the same for maintaining, acquiring andisgrv

our clients, it is very important for us to ensure confidentiality of our intellectual property rights. The
trademark being used by us for our business are not registered and our inability to obtain this registration may
adversely affect our compeiie business position. We may be unable to protect them from being infringed by
others, including our current and / or future competitars

Our trademarks and patents are our material assets and are crucial to our business operations. As on the date of

A

thisDraft R ospect us, ou , Dr atse nloago efgi stered. I n the
we may not be able to prevent infringement of our trademark and a passing off action may notspftwvidet
protection until such time that this regéion is granted. We may still continue to use the above mentioned logo

but remain vulnerable to infringement and pas&ifidyy third parties and will not be able to enforce any rights
against them. We may also need to change our logo which may adwadfeetyour reputation, existing brand

market and business and could require us to incur additional costs. If our unregistered trademark is registered in
favour of a third party, we may not be able to claim registered ownership of the trademark and otipsague

may be unable to seek remedies for infringement of this trademark by third parties other than relief against
passing off by other entities. Further, we may become subject to claims by third parties if we use the trademark in
breach of any intelld¢aal property rights registered by such third parties. Any lpgaieedings pursuant to such
claims, or settlements themader, may divert management attention and require us to pay financial compensation
to such third parties. We have also not obtaimeyl registrations for the designs developed by us in our research
and design centre. Our inability to obtain or maintain these registrations may adversely affect our competitive
business position.

Trade Receivables and Inventories form a substantial pafitour current assets and net worth. Failure to
manage our trade receivables could have an adverse effect on our net sales, profitability, cash flow and
liquidity.

Our business is working capital intensive and hence, Trade Receivablesstdyatantial part of our current
assets and net worth. Our, Trade Receivables d3eocember 312019,March 31, 2019 and March 31, 2018
were ™ 1,304.06lakhs,” 1,024.81lakhs and™ 1,165.20lakhs respectively. The results of operations of our
business & dependent on our ability to effectively manage our inventory (raw material and finished goods) and
trade receivables.

We generally procure raw materials on the basis of management estimates based on past requirements and future
estimates. To effectivelynanage our inventory, we must be able to accurately estimate customer demand and
supply requirements and purchase new inventory accordingly. However, if our management misjudges expected
customer demand, it could cause either a shortage of productaccwanulation of excess inventory. Further, if

we fail to sell the finished inventory we manufacture, we may be required tedevite our inventory or pay our

suppliers without new purchases, or create additional vendor financing, all of which couldnhadgesse

impact on our income and cash flows.

To effectively manage our trade receivables, we must be able to accurately evaluate the credit worthiness of our
customers and ensure that suitable terms and conditions are given to them in order to ersuménoed

19



N

10.

relationship with them. However, if our management fails to accurately evaluate the credit worthiness of our
customers, it may lead to bad debts, delays in recoveries and / coffgitehich could lead to a liquidity
crunch, thereby adversehffecting our business and results of operations. A liquidity crunch may also result in
increased working capital borrowings and, consequently, higher finance cost which will adversely impact our
profitability.

Our business will suffer if we fail to keepace with rapid changes in technology and the industries on which
we focus.

The industry we cater is characterized by rapid technological changes, evolving industry standards, changing
client preferences that could result in product obsolescence and phduct life cycles. The electricity
transmission and distribution industry is characteribgd rapid technological changes, evolving industry
standards, changing customer preferences that could result in short product life cycles. The success of our
budness depends on our ability to innovate and continuously provide services that address the varied and
expanding requirements of our customers. Our future success will depend on our ability to enhance our existing
offerings to meet customer needs, in eaabe, in a timely manner.

We may not be successful in anticipating or responding to our customers' requirements on a timely and cost
efficient basis, or at all. We may also be unsuccessful in stimulating customer demand for new and upgraded
products andesvices. Additionally, during the regular course of operating our business, we may adjust our future
plans as a result of our research, experience, technology evolution and market demand. We cannot guarantee that
any change in technology will become sustaisor be more successful than our current technology.

Substantial portion of our revenues have been dependent upon few clients. The loss of any one or more of our
major clients would have a material effect on our business operations and profitability.

The following table illustrates the concentration of our revenues among our top ten customers on a standalone
basis.

(" in lakhs)
For the period
endedDecember 31 FY 201819 FY 201718 FY 201617
Particular 2019
s % of % of % of % of
Revenue| Total Revenue| Total Revenue| Total Revenue| Total
Revenue Revenue Revenue Revenue
Top 10 2,449.67| 76.83%| 2,695.78 93.22%| 3,22141 71.086 | 2,057.75| 69.4%%
Customers

The loss of any significant client would have a material effect on our financial results. We assuretyou that

we can maintain the historical levels of business from these clients/distributors or that we will be able to replace
these clients/distributors in case we lose any of them. Furthermore, major events affecting our clients, such as
changes irgovernment policies and bankruptcy, change of management, mergers and acquisitions in other cases
could impact our business. If any of our major clients becomes bankrupt or insolvent, we may lose some or all of
our business from that client and our reabie from that client would increase and may have to be written off,
impacting our income and financial condition.

We face competition in our business from organized and unorganized players, which may adversely affect our
business operation and financiaondition.

We may have to confront pressures in respect of pricing; product quality etc. from the clients and such pressures
may put strain on our profit margins which may consequently affect the financial position of our Company.
Competition emerges nanly from the organized sector but also from the unorganized sector and from both
small and big players. Our Competitiveness is also measured by the technology we adopt as the industry is
rapidly growing in India. Our inability to compete with this intercsenpetition; will have material adverse

impact on our Company's financial position.
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1. Exchange rate fluctuations may adversely affect t he
exposed to foreign exchange rate risks primaiityrelation to theexport and imports oproducts

Exports constitute abodi0.626, 10.58%4.37% and 13.06% f our O Revenuef@thdpermdn Oper :
endedDecember 312019 and Financial year ended March 31, 2019, 2018 and 2017 respetidémports
constituteabout34.73%6, 45.47%,74.42% and 70.73% adur cost of material consumedr the period ended

December 312019 and Financial year ended March 31, 2019, 2018 and 2017 respe@uelZompany is

exposed to foreign exchange rate risks primarily in relation to the impdradéd productsAccordingly,

adverse movements in foreign exchange rates may adversely impact our financial performance with respect to
procurement costs and yables. Upward fluctuations in the prices may thereby affect our margins and
profitability. While our Company has been making efforts to mitigate such risks, which we believe is adequate to
protect our Company from such fluctuations, there can be no assutat the risks arising out of the same can

be fully mitigated.

12. The prices we are able to obtain for our products that we trade depend largely on prevailing market prices.

The price of the products traded by us has a significant impact on our.fofite of our core products such as
clamps, pulley, winch, Aerial roller , Optical Fiber Ground Wire (OPGW), Other transmission solutions such as
insulators, high tension low set conductors, earthing materials etc have been subject to pratmfiscesulting

from domestic and foreign trade policies, shifts in supply and demand and other factors beyond our control. As a
result, any fluctuation in prices could have a material adverse effect on our Company and our results of
operations.

13. We havenot made any alternate arrangements for meeting our capital requirements for the Objects of the

| ssue. Further we have not identified any alternat e
shortfall in raising / meeting the same could adversdlffect our growth plans, operations and financial
performance.

As on date, we have not made any alternate arrangements for meetimgrking capitalrequirements for the

Objects of the Issue. We meet auorking capitalrequirements througbhank borroving, our owned funds and

internal accruals. Any shortfall in our net owned funds, internal accruals and our inability to raise debt in future
would result in us being unable to meet our capital requirements, which in turn will negatively affect our
financial condition and results of operations. Further we have not identified any alternate source of funding and
hence any failure or delay on our part to raise money from this Issue or any shortfall in the Issue Proceeds may
delay the implementation scheduledatzould adversely affect our growth plans. For further details please refer
fiObjects of the Issie 0 n ngb&of tkis Draft Prospectus.

14. We are dependent on third party transportation providers for the delivery of our raw material and products.
Accordingly, continuing increases in transportation cosis unavailability of transportation services for them,
as well the extent and reliability of Indian infrastructure may have an adverse effect on our business, financial
condition, results of operations and prospects

We use third party transportation providers for the delivery of our raw material and products. Transportation
strikes could have an adverse effect on our receipt of raw materials and our ability to deliver our products to our
customers. In addition, transation costs in India have been steadily increasing over the past several years.
Continuing increases in transportation costs or unavailability of transportation services for our products may have
an adverse effect on our business, financial conditesults of operations and prospects.

I n addition, I ndi ads physical infrastructure is | ess
with its road networks, electricity grid, communication systems or any other public facility couldtdisirup

normal business activity, including our supply of raw materials and the delivery of our products to customers by
thirdparty transportation providers. Any deterioration
economy, disrupt therdnsportation of goods and supplies, and add costs to doing business in India. These
problems could interrupt our business operations, which could have a material adverse effect on our results of
operations and financial condition.

15. Improper handling of our products, or spoilage of and damagedar products, could damage our reputation
and have an adverseffect on our business, results of operations and financial condition.
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16.

17.

18.

Our tradedproducts are subject to risks during thieamsportor storage Any shortcoming in théransportor
storage of our products due to negligence, human error or otherwise, may damagadoats and result in
noncompliance with applicable quality standards. Any allegation that our produnts aatch requisite quality
standards could damage our reputation, adversely affect our sales and Hegait pmoceedings being initiated
against us, irrespective of whether such allegations have any factualWasgell our products, directly to
customers and if the produdsld by those customers are found tofé@ty on account of our products, our
customers may return our goods, terminate their relationshipsugigind initiate legal proceedings against us.
We cannot assure you that we will not be subject to pumthuctliability claims in the future. Should any of our
products be perceived or found to be faulty, we rhaysubject to regulatory action, product recalls and our
reputation, business, results of operations famehcial condition may be adversely affect®de may also be
exposed to liability from consumers for defects in the quality of our praducts

Our Promoters play key role in our functioning and we heavily rely on their knowledge and experience in
operating our business and therefore, it is critical four business that our Promoters remain associated with
us.

Our success also depends upon the continued services of our promoters and our ability to attract, train and retain
them.Our promoteraMr. Shalin ShettandMrs. Rejal Shetthavebeenin thebusinesandindustry for more than

a decadeOur Promoterssharevariousfunctionalresponsibilities amongshemselvedor effectivemanagement
andarewell supportedby qualified and experiencegrofessionals at differemevels withappropriateunctional
responsibilities.

Our Promoters, along with the key managerial personnel, have over the years built relations with clients,
government agencies and other persons who are connected with us. The loss of their services could impair our
ability to implenent our strategy, and our business, financial condition, results of operations and prospects may
be materially and adversely affected.

Further, our Promoters haeatered into joint venturand may continue to do so. If they divert their attention to
theother companies, we may not be able to function as efficiently and profitably as before. We may have to incur
additional costs to replace the services of our promoters or we may not be able to do so at all, which could
adversely affect our business opeyasi and affect our ability to continue to manage and expand our business.
Any inability to attract and retain talented employees or the resignation or loss of key management personnel,
may have an adverse impact on our business, future financial perferarahthe price of our Equig§hares.

We do not own Registered Office and Godown from which weycaut our business activities.

A part of ourRegistered Office situated at801 to 803 Sankalp iconic, Opposite Vikram Nagar Iscon Temple
Cross Road, S.G Highway Ahmedabad, dratj 380054.e. A-801 & A-802 have been obtained on a lease hold
basis from our promoters Mr. Shalin R Sheth and Mrs.Rgj&hethand for remaining part i.e. 803 our
promoters have provided a No Objection Certificate dated August 01, 2019. Further, our Waséhatexk at
Moraiyarsrv no 441lpaikikhata no.1729 Paiki Khushal Ind Park Shed no. 49 & 54SBaand haslso been
obtained on a lease hold basis from our promoters Mr. Shalin R Sheth and Mrs.Rejal S Sheth. Any
discontinuance/expiration of agreement to use the office will lead us to relocate any other premises. Our inability
to identify the new premises may adveysaffect the operations, finances and profitability of our Company.

Contingent liabilities could adversely affect our financial condition. Crystallization of any of these contingent
liabilities may adversely affect our financial condition.

As of Decembe31, 2019, oustandaloneontingent liabilities as indicated in our Restated Standalone Financial
Statements were as follows:

("In Lakhs
As at As at March 31,
Particulars December 31,

2019 2019 2018 2017
Contingent Liabilities
Related torax Authorities 38.69 4.02 - -
Bank guarantee, Letter of Credit, Bills Discounted 1,082.74 466.68 251.04 -
Total 1,121.43 470.70 251.04 -
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19.

20.

21.

22.

Any default in payment under such arrangement may have an adverse effect and may result into difficulty in
arranging of funds for rpayment and may also adversely affect our operations and financials.

In the event that any of our contingent liabilities materialize, our business, financial condition and results of
operations may be adversely affected. Furthermore, there can be no assurance that we will not incur similar or
increased levels of contingdidbilities in the current fiscal year or in the future. For further information, please

refer A An n e x u roé Restaxed IStandalone Financial Statentenigdert he sect Fimancialt i t | ed
Statementon page noll5of this Draft Prospectus

Our Company may have potential Conflicts of interest with our Joint Venture (Group company) as it has been
authorized and engaged in similar line of business.

Our Promoters have interest in joint venture that conduct businesses with operations that are similar to ours. For
details please r e@ueManaganei haOuwProfaqetsamnd Promotet Graip o n page
nos. 96 and 107 respectively of this Draft Prospectus. Further, our Company has not entered intonany no
compete agreement with our joint venture company and hence there can be no assurance of any conflict of
interests which may arise in allocating or addressing business opportunities and strategies amongst our Company
and our group company in circumstanegd®ere our interests differ from theirs. In cases of conflict, our Promoter

may favour other Companies in which our Promoter has an interest. Hence, conflict of interest may occur
between our business and the businesses of our group company which ceulahhadverse effect on our
business, financial condition, results of operations and prospects.

Our insurance coverage may not adequately protect us against all material hazards, which may adversely
affect our business, results of operations and financtandition.

Our business and assets could suffer damage from fire, natural calamities, misappropriation or other causes,
resulting in losses, which may not be fully compensated by insurance. There can be no assurance that the terms of
our insurancepolicies will be adequate to cover any damage or loss suffered by our Company or that such
coverage will continue to be available on reasonable terms or will be available in sufficient amounts to cover one
or more large claims, or that the insurer will digclaim coverage as to any future claim.

Further, our Company is required to renew these insurance policies from time to time and in the event, we fail to
renew the insurance policies within the time period prescribed in the respective insurance qotioteobtain at

all, our Company may face significant uninsured losses. If our Company suffers a large uninsured loss or if any
insured loss suffered, significantly exceeds our insurance coverage, our business, financial condition and results
of operatons may be adversely affected.

The independent directors of our company have not yet completed all the formalities as required by the
Companies (Appointment and Qualification of Directors) Amendment Rules, 2020 as on the date @frtifis
Prospectus.

Section149 of Companies Act has beercenly amendedwhich requires independent directors to carry out
certain compliances including but not limited to apply online withltiggan Institute of Corporate Affairs and
get their name included in the datank@and also to pass an onlipeficiency selfassessment test etc. However,
this being a recent amendmeimigdependent directoi our company haveot completed these requirements and
the same are being carried out by them. Our company has reces@direnation from such independent
directors that they intend to complete the necessary formalities as sposséde; however if the same are not
completed properly our company may have to find alternative indepedueators who have complied with
suchrequirements and hence this may affect our operations to that extent

If we are unable to source business opportunities effectively, we may not achieve our financial objectives.

Our ability to achieve our financial objectives will depend on our ahbititydentify, evaluate and accomplish
business opportunities. To grow our business, we will need to hire, train, supervise and manage new employees
and to implement systems capable of effectively accommodating our growth. However, we cannot assure you
thatany such employees will contribute to the success of our business or that we will implement such systems
effectively. Our failure to source business opportunities effectively could have a material adverse effect on our
business, financial condition andstdts of operations. It is also possible that the strategies used by us in the
future may be different from those presently in use. No assurance can be given that our analyses of market and
other data or the strategies we use or plans in future to udeewillccessful under various market conditions.
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23. We have in the past entered into related party transactions and may continue to do so in the future, which may
potentially involve conflicts of interest with the equity shareholders.

We have entered into related party transactions with our Promoters, Promoter Group and Directors. While we
believe that all such transactions have been conducted on the arms length basis, however it is difficult to ascertain
whether more favorable terms wld have been achieved had such transactions been entered with unrelated
parties. Furthermore, it is likely that we may enter into related party transactions in the future. For details, please
refer "Annexure XXIX o f Restated Consol i daandefidA nhie XM cf iRestatedSt at e
Standalone Financial Statements'ider sectiofi Fi nanc i al onpdganodient s o

24. Our success largely depends on our ability to attract and retain our Key Managerial Personnel. Any loss of
our Key Managerial Personnel could adversely affect our business, operations and financial condition.

Our Company is depending significantly ahe expertise, experience, and continued efforts of our Key
Managerial Personnel. If one or more members of our Key Managerial Personnel are unable or unwilling to
continue in his/her present position, it may be difficult to find a replacement, and Busiigdg thereby be
adversely affected. Our industry requires personnel with specific technical knowledge and experience.

Competition for Key Managerial Personnel in our industry is intense and it is possible that our Company may not
be able to retain exing Key Managerial Personnel or may fail to attract/ retain new employees at equivalent
positions in the future. As such, loss of Key Managerial Personnel could adversely affect our business, results of
operations and financial condition. For further dstan the key managerial personnel of our Company, please
refer t o t hCQurc hMapnt acgegimiagion page nBof this Draft Prospectus.

25. In addition to normal remuneration, rentother benefits ad reimbursement of expenses tDirectors
(including our Promoters) and Key ManagemeRtersonnel are interested in th€Eompany to the extent of
their shareholding and dividend entitlement in our Coipy.

Some of our Directors (including our Promoters) and Key Management Personnel are interested in our Company
to the extent of their shareholding and dividend entittement in our Company, in addition to normal
remunerationient, incentives or benefits and reimbursement of expenses. We cannot assure you that our
Directors or our Key Management Personnel would always exercise their rights as Shareholders to the benefit
and best interest of our Company. As a result, our Directdrsamtinue to exercise significant control over our
Company, including being able to control the composition of our board of directors and determine decisions
requiring simple or special majority voting, and our other Shareholders may be unable tthaffedcome of

such voting. Our Directors may take or block actions with respect to our business, which may conflict with our
best interests or the interests of other minority Shareholders, such as actions with respect to future capital raising
or acquisiions. We cannot assure you that our Directors will always act to resolve any conflicts of interest in our
favour, thereby adversely affecting our business and results of operations and prospects.

26. Certain unsecured loans availed by us from our Promoterdaitorsand relative of Directormay be recalled
at any time. This may affect our business and financial conditions adversely.

We have availed unsecured loans from our Promoter Directors, Bsaember 312019, of 175.23lakhs and

which may beecalled at any time. Any such recall by the Promoter Directors would have an adverse impact on
our cash flows as well as the finance available for the purposes of running our business. Further, such a recall
could also result in a breach of the finana@alenants undertaken by us while procuring secured loans from
banks and financial institutions which require us to maintain these unsecured loans thereby, leading to a
termination of one or more of our credit facilities, triggering cross default provjgenslties and acceleration

of amounts due under such facilities which may adversely affect our business, financial condition and results of
operations. For fheifgheil nde b ali@ddbkihsDsdRrosiecius.a g e
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27. Our group companywhich is also our joint ventire companlyas incurred losses in previous years

Out of the preceding 3rfancial years, our group CompariyG Advait India Private Limited has incurred losses
in 2 financial yearsOur Company Holds 33.50% of the Share Capital of TG Advait India Private Limited.

(" in lakhs)
Name of Compan For the period ended For the year ended March 31,
pany December31, 2019 2019 2018 2017

TG Advait India Private Limited (703.94) (203.97) (21.70) -

28. Our Company if not able to manage our growth or to successfully implement our business plan could have an
effect on our business, results of operations and finanaiahdition.

The success of our business will depend greatly on our ability to effectively implement our business and growth
strategy. Our growth strategy involves focusing on Optimal Utilization of Resources and Increasing Operational
efficiency. Forf ur t her det ai | s Our8usieesst QueStrategiedt ioonn praiafttbis &nddt. A
Prospectus. Our success in implementing our growth strategies may be affected by:

9 Our ability to identify new markets to expand;
9 Our ability to maintain the quality of our procts;
1 Changes in the Indian regulatory environment in field

If our Company is not able to execute our strategy on time and within our estimated budget, or that our expansion
and development plans will increase our profitability. Any of these factord aophct our results of operations.
Further, we expect our growth strategy to place significant demands on our management, financial and other
resources and require us to continue developing and improving our operational, financial and other internal
contwols. Our inability to manage our business and implement our growth strategy could have an effect on our
business, financial condition and profitability.

29. Our Promoter and Director have extended personal guarantees in connection with certain of our debt
facilities. There can be no assurance that such personal guarantees will be continued to be provided by our
Promoters in the future or can be called at anyne, affecting the financial.

Our Promoter and Director have provided personal guarantees for our borrowings to secure our loans. If any of
these guarantees are revoked, our lenders may require alternative guarantees or collateral or cancellation of such
facilities, entailing repayment of amounts outstanding under such facilities. If we are unable to procure
alternative guarantees satisfactory to our lenders, we may need to seek alternative sources of capital, which may
not be available to us at commelflyiaeasonable terms or at all, or to agree to more onerous terms under our
financing agreements, which may limit our operational flexibility. Accordingly, our business, financial condition,
results of operations, cash flows and prospects may be advaffeslied by the revocation of all or any of the

personal guarantees provided by our Promoters in con

30. Our Company does not have any similar and comparable listed peer which is involved in same line of business
for comparison of performance and therefore, investors must rely on their own assessment of accounting
ratios of our Company for the pyoses of investment in the Issue

As on the date of this Draft Prospectus, there are no comparable listed companies thataarm size and
nature and are involved in the same segment of business, which are listed on the Indian stock exchanges and
accordingly, we are not in a position to provide comparative analysis of our performance with any listed
company. Therefore, inviess must rely on their own assessment of accounting ratios of our Company for the
purmposes of investment in the Issue
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31. Our Promoters and Promoter Group will continue to retain majority shareholding in us after the Issue, which
will allow them toexercise significant influence over us and potentially create conflicts of interest.

Our Promoter and Promoter Group may beneficially eyproximately73.51%o0f our postlssue equity share

capital. As a result, the Promoter Group may have the abiligritrol our business including matters relating to

any sale of all or substantially all of our assets, the timing and distribution of dividends and the election or
termination of appointment of our officers and directors. This control could delay, dgissvent a change in

control of the Company, impede a merger, consolidation, takeover or other business combination involving the
Company, or discourage a potential acquirer from making a tender offer or otherwise attempting to obtain control
of the Compapy even i f it is in the Companyds best i ntere:c
continues to exercise significant control over the Company, they may influence the material policies of the
Company in a manner that could conflict with the riests of our other shareholders. The Promoter Group may
have interests that are adverse to the interests of our other shareholders and may take positions with which our
other shareholders do not agree.

32. Employee misconduct, errors or fraud could exposetasbusiness risks or losses that could adversely affect
our business prospects, results of operations and financial condition.

Employee misconduct, errors or frauds could expose us to business risks or losses, including regulatory sanctions,
penalties andserious harm to our reputation. Such employee misconduct includes breach in security
requirements, misappropriation of funds, hiding unauthorized activities, failure to observe our stringent
operational standards and processes, and improper use of otafiddormation. It is not always possible to

detect or deter such misconduct, and the precautions we take to prevent and detect such misconduct may not be
effective. In addition, losses caused on account of employee misconduct or misappropriatidy oagtet
expenses and advances may not be recoverable, which we may result-inffvafitsuch amounts and thereby
adversely affecting our results of operations. Our employees may also commit errors that could subject us to
claims and proceedings for aled) negligence, as well as regulatory actions in which case, our reputation,
business prospects, results of operations and financial condition could be adversely affected.

33. If we fail to maintain an effective system of internal controls, we may not be ablsuccessfully manage, or
accurately report, our financial risks.

Effective internal controls are necessary for us to prepare reliable financial reports and effectively avoid fraud.
Moreover, any internal controls that we may implement, or our levebwipliance with such controls, may
deteriorate over time, due to evolving business conditions. There can be no assurance that deficiencies in our
internal controls will not arise in the future, or that we will be able to implement, and continue to maintain
adequataneasures to rectify or mitigate any such deficiencies in our internal controls. Any inability on our part

to adequatelyletect, rectify or mitigate any such deficiencies in our internal controls may adversely impact our
ability to accurately reprt, or successfully manage, our financial risks, and to avoid fraud.

34. We could become liable to customers, suffer adverse publicity and incur substantial costs as a result of defects
in our existing or proposed products which in turn could adversely affive value of our brand, and our sales
could diminish if we are associated with negative publicity.

While we consistently carry out tests to check the quality of our products before delivery and ensure that it meets
the quality standards and custonmmequirements, we cannot assure that all our traded products would be of
uniform quality, which in turn could adversely affect the value of our brand and reputation. Further, our business
is dependent on the trust our customers have in the quality ofaduqts. Although we attempt to maintain high
quality standards, any defect in products could result in cancellation of orders or loss of customers for future
orders thereby affecting our business, financial condition and results of operations.

35. The deployrent of the Net Proceeds from thissue are based on management estimates and have not been
independently appraised by any bank or financial institution and is not subject to any monitoring by any
independent agency and our Edbiity & otyizhg theNetrPeogeedsifomt wi | |
the Issue.

Our Company intends to primarily uiee Net Proceeds from thesue towardsvorking capitalas described in
fiObjects of the Issde o n  p %Bgfahis D@ft Prospectus. In terms of Regulation 16 of the SEBI (ICDR)
Regulations, we are not required to appointanitoring agency since thigsue size is not in excess 0f100
crores. Themanagement of our Company will have discretion to use the Net Profteatdgthe Issue, and

26



N

36.

37.

38.

investors wild/l be relying on the judgment theNetour Co
Proceeds from thelssue. Our Company may have to revilsemanagement estimates from time to time and
consequently its requirements may change. Further, estimates of certain costs are based on quotations received
from various vendors from time to time. However we have not entered into any definitive agreeitheaity of

the above vendors and there can be no assurance that the same vendor would be engaged to eventually supply the
above mentioned items at the same costs. We may have to revise our expenditure and funding requirements as a
result of variations ircosts, estimates, quotations or other external factors, which may not be within the control of
our management . Additionally, various risksRisknd unc
Factors , may | i mit or effbresltoaugehed\etrProceedsnfpom tigsdeto achieve profitable

growth in its business.

Further, pursuant to Section 27 of the Companies Act 2013, any variation in the objects would require a special
resolution of the Shareholders awduld be requied to provide an exit opportunity to the shareholders who do

not agree with our proposal to change the objects of the Issue, at a price and manner as specified SEBI ICDR
Regulations pursuant to the SEBI ICDR Regulations,. Additionally, the requiremendmotBrs or controlling
shareholders to provide an exit opportunity to such dissenting shareholders may deter the Promoters or
controlling shareholders from agreeing to the variation of the proposed utilization of our Net Proceeds, even if
such variations in our interest. Further, we cannot assure you that our Promoters or the controlling shareholders
will have adequate resources at their disposal at all times to enable them to provide an exit opportunity at the
price which may be prescribed by SEBI.

Accor di ngl vy, prospective investors in the I ssue wild/l
to the use of Net Proceeds. If we are unable to enter into arrangements for utilization of Net proceeds as expected
and assumed by us in a timely man or at all, we may not be able to derive the expected benefits from the
proceeds of the Issue and our business and financial results may suffer.

Failure to manage our inventory could have an adverse effect on our net sales, profitability, cash flow and
liquidity.

The results of operations of our business are dependent on our ability to effectively manage our inventory. To
effectively manage ouinventory, we must be able to accurately estimate customer demand and supply
requirementexpected ordergccordingly. If our management has misjudged exggltEmand it could adversely
impact the results by causing either a shortage of products or anwdatian of excess inventory.

We may not be able to sustain effective implementation of our business and growth strategies.

The success of our business will depend greatly on our ability to effectively implement our business and growth
strategies. We maot be able to execute our strategies in the future. Further, our growth strategies could place
significant demand on our management team and other resources and would require us to continuously develop
and improve our operational, financial and othertig, none of which can be assured. Any failure on our part

to scale up our infrastructure and management could cause disruptions to our business and could be detrimental
to our long term business outlook. Further, we operate in a highly dynamic industryn account of changes in

market conditions, industry dynamics, technological improvements or changes and any other relevant factors, our
growth strategy and plans may undergo changes or modifications, and such changes or modifications may be
substantl, and may even include limiting or foregoing growth opportunities if the situation so demands. Our
inability to implement our business strategies and sustain our growth may impair our financial growth and thus
result in an adver sshareprtcp.act on our Companyods

In the event there is any delay in the completion of the Issue, there would be a corresponding delay in the
completion of the objects / schedule of implementation of this Issue which would in turn affect our revenues
and results ofoperations.

The funds that we receive would be atd for the Objects of thessue as has been stated in the Chapter
fiObjects of the Issdie o n  po8 af the Dradt Prospectus. The proposed schedule of implementation of the
objects of the Issue is based on our managementds es
other reason whatsoever, including any delay in the completion tfghe, we may have to revise our business,
development and working capital plans resulting in unprecedented financial mismatch and this may adversely
affect our revenues and results of operations.
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39. The requirements of being a public listed company mayaistr our resources and impose additional
requirements.

With the increased scrutiny of the affairs of a public listed company by shareholders, regulators and the public at
large, we will incur significant legal, accounting, corporate governance and other expenses that we did not incur
in the past. We will alsbe subject to the provisions of the listing agreements signed with the Stock Exchanges
which require us to file unaudited financial results on a half yearly basis. In order to meet our financial control
and disclosure obligations, significant resources arahagement supervision will be required. As a result,
management 6s attention may be diverted from other b
our business and operations. There can be no assurance that we will be able to satisbytimgr obpigations

and/or readily determine and report any changes to our results of operations in a timely manner as other listed
companies. In addition, we will need to increase the strength of our management team and hire additional legal
and accountingstaff with appropriate public company experience and accounting knowledge and we cannot
assure that we will be able to do so in a timely manner.

RISK FACTORS RELATED TO EQUITY SHARES

40. The Issue Price of our Equity Shares may not be indicative of the market price of our Equity Shares after the
Issue.

The Issue price based on numerous factors and may not be indicative of the market price for our Equity Shares
after the Issue. The marketice of our Equity Shares could be subject to significant fluctuations after the Issue,

and may decline below the Issue Price. There can be no assurance that you will be able to resell your Shares at or
above the Issue Price. Among the factors that cafi@tt our Share price are: quarterly variations in the rate of
growth of our financial indicators, such as earnings per share, net profit and income; changes in income or
earnings estimates or publication of research reports by analysts; speculatlom fme$s or investment
community; general market conditions; and domestic and international economic, legal and regulatory factors
unrelated to our performance

41. The Equity Shares issued pursuant to the Issue may not be listed on the Stock Exchange(sinmela
manner, or at all, and any trading closures at the Stock Exchange(s) may adversely affect the trading price of
our Equity Shares.

In accordance with Indian law and practice, permission for listing and trading of the Equity Shares issued
pursuanto the Issue will not be granted until after the Equity Shares have been issued and allotted. Approval for
listing and trading will require all relevant documents authorising the issuing of Equity Shares to be submitted
and there could therefore be a fadlwr delay in listing the Equity Shares on the Stock Exchanges. Any failure or
delay in obtaining such approval would restrict your ability to dispose of your Equity Shares.

The regulation and monitoring of Indian securities markets and the activitiesesttors, brokers and other
participants differ, in some cases significantly, from those in developed economies. The Stock Exchanges have in
the past experienced problems, including temporary exchange closures, broker defaults, settlements delays and
strikes by brokerage firm employees, which, if continuing or recurring, could affect the market price and liquidity

of the securities of Indian companies, including the Equity Shares, in both domestic and international markets. A
closure of, or trading stopga on, either of the Stock Exchanges could adversely affect the trading price of the
Equity Shares.
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42.

43.

44,

Any further issuance of Equity Shares by our Company or sales of Equity Shares by any significant
shareholders may adversely affect the trading pricelef Equity Shares

Any future issuance of Equity Shares by our Company
issuance of Equity Shares or sales of Equity Shares by any of our significant shareholders mdyeadsty

affect thetrading price of the Equity Shares, and could impact our ability to raise capital tranugffering of

securities. In addition, any perception by investors that such issuances or salescmigitbuld also affect the

trading price of the Equity Shares.

There is no existing market for our Equity Shares, and we do not know if one will develop. Our stock price
may be highly volatile after the Issue and, as a result, you could lose a significant portion or all of your
investment

There is no guarantee thatr Equity Shares will be listed on the Stock Exchanges in a timely manner or at all
and any trading closures at the Stock Exchanges may adversely affect the trading price of our Equity Shares.
Prior to thelssue, there has not been a public market feBfuity Shares. Further, we cannot predict the extent

to whichinvestor interest will lead to the development of an active trading market on the Stock Exchanges or
how liquid thatmarket will become. If an active market does not develop, youexpgrience difficulty selling

the Equity Sharethat you purchased. The Issue Price is not indicative of prices that will prevail in the open
market following thelssue. Consequently, you may not be able to sell your Equity Shares at prices equal to or
greater than the Issue Pricéhe market price of the Equity Shares on the Stock Exchanges may fluctuate after
listing as a result of severactors, including the following:

1 Volatility in the Indian and other Global Securities Markets;
1 The performance oht Indian and Global Economy;
1 Risks relating to our business and industry, including those discussed in this Draft Prospectus;
9 Strategic actions by us or our competitors;
1 Investor perception of the investment opportunity associated with the Equity Smaresuma future
performance;
1 Adverse media reports about us, our shareholders or Group Companies;
9 Future sales of the Equity Shares;
9 Variations in our haliyearly results of operations;
1 Differences between our actual financial and operating results andetimeeted by investors and analysts;
1 Our future expansion plans;
1 Perceptions about our future performance or the performan&owér (Transmission and Distribution)
companies generally;
1 Performance of our competitors time Power(Transmission and Distrittion) industry and the perception in
the marketbout investments in the Trading sector;
1 Significant developments in the regulation of the trading and distribution industry in our key trade locations;
I Changes in the estimates of our performance@mmendations by financial analysts;
T Significant developments in Indiads economic |iber
T Significant devel opment s in Indiads fiscal and e

volatility in the Indianstock markets in the recent past, and our Equity Share.

Price could fluctuate significantly as a result of market volatility. A decrease in the market price of the Equity
Shares could cause you to lose some or all of your investment.

There arerestrictions on daily movements in the price of the Equity Shares, which may adversely affect a
shareholderdéds ability to sell, or the price at which

The price of the Equity Shares will be subbjera daily circuit breaker imposed by all stock exchanges in India
which does not allow transactions beyond a certain level of volatility in the price of the Equity Shares. This
circuit breaker operates independently of the idb@sed marketvide circut breakers generally imposed by the

SEBI on Indian stock exchanges. The percentage limit on our circuit breaker is set by the stock exchanges based
on the historical volatility in the price and trading volume of the Equity Shares. The stock exchangés do no
inform us of the percentage limit of the circuit breaker from time to time, and may change it without our
knowledge. This circuit breaker effectively limits upward and downward movements in the price of the Equity
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Shares. As a r e stutd gell theEquayrShanes, lordhe preeat vehich they can sell the Equity
Shares, may be adversely affected at a particular point in time.

45. Investors may be subject to Indian taxes arising out of capital gains on the sale of the Equity Shares.
Undercurrent Indian tax laws and regulations, capital gains arising from the sale of equity shares in an Indian

company are generally taxable in India. Any gain realised on the sale of listed equity shares on a stock exchange
held for more than 12 months wilbont be subj ect to capital gains tax

Securities Transaction Tax (ASTTO0) has been paid on

domestic stock exchange on which the equity shares are sold. Anegkised on the sale of equity shares held

for more than 12 months to an Indian resident, which are sold other than on a recognised stock exchange and on
which no STT has been paid, will be subject to long term capital gains tax in India. Further, ai@algsed on

the sale of listed equity shares held for a period of 12 months or less will be subject to short term capital gains tax
in India. Capital gains arising from the sale of the Equity Shares will be exempt from taxation in India in cases
where theexemption from taxation in India is provided under a treaty between India and the country of which the
seller is resident. Generally, Il ndian tax treaties
result, residents of other counsienay be liable for tax in India as well as in their own jurisdiction on a gain
upon the sale of the Equity Shares. In addition, changes in the terms of tax treaties or in their interpretation, as a
result of renegotiations or otherwise, may affect thett@atment of capital gains arising from a sale of Equity
Shares.

46. Our ability to pay dividends in the future will depend upon future earnings, financial condition, cash flows,
working capital requirements, capital expenditures and restrictive covenantalinfinancing arrangements.

Our major product offering through trading vertical includes stringing temlsh as clamps, pulley, winch,
Aerial roller , Optical Fiber Ground Wire (OPGW), Other transmission solutions such as insulators, high tension
low set conductors, earthing materials etc. We also provide site installation of our products. Further, our
Company is engaged in installation Of OPGW Cable

Our future ability to pay dividends will depend on the earnings, financial condition and capiie¢meanis of

our Company. Dividends distributed by us will attract dividend distribution tax at rates applicable from time to
time. We cannot assure you that we will generate sufficient income to cover our operating expenses and pay
dividends to our sharehters, or at all.

Our business is working capital intensive and we may plan to invest additional working capital expenditures to
effect purchase of inventory or pay creditors. Our ability to pay dividends could also be restricted under certain
financing arangements that we may enter into. We may be unable to pay dividends in the near or medium term,
and our future dividend policy will depend on our capital requirements and financing arrangements for the
products proposed to purchased, financial condaimhresults of operations.

EXTERNAL RISK FACTORS

47. Any change in the government policies in India or that of any State in India&4gis expenditure, subsidies
and policies etc. intte electricitysector and also in various other rules in India could affect our ability to carry
on our trade, thereby affecting our business and profitability.

Any changes in government policies in India or that of any $tdtedia, relating to electricitindustryand also

the distribution and trading industry such as reduction of government expenditure, withdrawal or changes in
incentives and subsidy systems, or adverse changes in overall prices and / or minimum support prices could have
an adverse effect on theilily of various traders and stockists to spend on a large variety of traded products.

Our ability to exploit the prices for different products used in a varied industry segments may be restricted by the
various government policies and restrictions and pnofits may be affected accordingly. End users of our
various products may seek to find ways to reduce or contain related costs. We cannot predict the nature of the
measures that may be adopted by governments or private organisations or their impaiateganues. In the

event such measures result in increased costs for our suppliers to undertake the trading activity, their
concentration in this area may reduce which could affect our supply chain and our overall revenues may decrease
and our cash flowand profits could be adversely affected even in cases where the demand for our products
increases.
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48. The Companies Act, 2013 has effected significant changes to the existing Indian company law framework,
which may subject us to higher compliance requirem&and increase our compliance costs

A majority of the provisions and rules under the Companies Act, 2013 have recently been notified and have come
into effect from the date of their respective notification, resulting in the corresponding provisions of the
Companies Act, 1956 ceasing to have effect. The Companies Act, 2013, and amendments there to, has brought
into effect significant changes to the Indian company law framework, such as in the provisions related to issue of
capital, disclosures in prospectusorporate governance norms, audit matters, related party transactions,
introduction of a provision allowing the initiation of class action suits in India against companies by shareholders
or depositors, a restriction on investment by an Indian compaoygh more than two layers of subsidiary
investment companies (subject to certain permitted exceptions), prohibitions on loans to directors and insider
trading and restrictions on directors and key managerial personnel from engaging in forward dedlieg. Fur
companies meeting certain financial thresholds are also required to constitute a committee of the board of
directors for corporate social responsibility activities and ensure that at least 2% of the average net profits of the
company during three imadiately preceding financial years are utilized for corporate social responsibility
activities. Penalties for instances of aoompliance have been prescribed under the Companies Act, 2013, which
may result in inter alia, our Company, Directors and keyagarial employees being subject to such penalties

and formal actions as prescribed under the Companies Act, 2013, should we not be able to comply with the
provisions of the New Companies Act within the prescribed timelines, and this could also affeputatian.

To ensure compliance with the requirements of the Companies Act, 2013 within the prescribed timelines, we may
need to allocate additional resources, which may increase our regulatory compliance costs and divert
management attention. While weasirendeavour to comply with the prescribed framework and procedures, we
may not be in a position to do so in a timely manner.

The Companies Act, 2013 introduced certain additional requirements which do not have corresponding
equivalents under the CompasiAct, 1956. Accordingly, we may face challenges in interpreting and complying
with such provisions due to limited jurisprudence on them. In the event, our interpretation of such provisions of
the Companies Act, 2013 differs from, or contradicts with, jadicial pronouncements or clarifications issued

by the Government in the future, we may face regulatory actions or we may be required to undertake remedial
steps. Additionally, some of the provisions of the Companies Act, 2013 overlap with other daistngnd
regulations (such as the corporate governance norms and insider trading regulations). We may face difficulties in
complying with any such overlapping requirements. Any increase in our compliance requirements or in our
compliance costs may have aalverse effect on our business and results of operations.

49.Environment al and safety regulations impose additio
operations.

Our Suppliers are subject to various central, state and local environmentsdfatydlaws, concerning issues

such as harm caused by air or waste water emission and the investigation and contamination. While we believe
that our suppliers are currently in compliance with all material respects with applicable environmental laws and
regulations, additional costs and liabilities related to compliance with these laws and regulations are an inherent
part of their business. Further, while they currently intend to continue to comply with applicable environmental
legislation and regulatory ragements, any changes in the applicable laws and regulations in the future may
create substantial environmental compliance or remediation liabilities and costs, including monetary fines,
criminal penalties on our Suppliers for violation of applicable Jawsmposition of restrictions on our Suppliers
operations (which may include temporary suspension or closure of its operations). This may also increase our
Companyés cost and affect our revenues in the future

50. Changing laws, rules and regulations aridgal uncertainties, including adverse application of corporate and
tax laws, may adversely affect our business, financial condition, results of operations and prospects.

Our business and financial performance could be adversely affected by unfavolasigiescin or interpretations

of existing, or the promulgation of new laws, rules and regulations applicable to us and our business. Please refer
t oKeyiIndustry Regulations and Policies o n  p 88gok thisnOraft Prospectus for details of the laws
currently applicable to uslhere can be no assurance that the Government of India may not implement new
regulations and policies which will require us to obtain approvals and licenses from the Government of India and
other regulatory bodies or impose onerous requirements andicoadih our operations. Any such changes and

the related uncertainties with respect to the applicability, interpretation and implementation of any amendment to,
or change to governing laws, regulation or policy in the jurisdictions in which we operateaveay material
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51.

52.

53.

adverse effect on our business, financial condition and results of operations. In addition, we may have to incur
expenditures to comply with the requirements of any new regulations, which may also materially harm our results
of operationsAny unfavourable changes to the laws and regulations applicable to us could also subject us to
additional liabilities.

GST has been implemented with effect from July 1, 2017 and has replaced the indirect taxes on goods and
services such as central excidaty, service tax, central sales tax, state VAT and surcharge currently being
collected by the central and state governments. The GST is expected to increase tax incidence and administrative
compliance. Given the limited availability of information in theblic domain concerning the GST, we are
unable to provide any assurance as to the tax regime following implementation of the GST. The implementation
of this new structure may be affected by any disagreement between certain state Governments, which could
create uncertainty. Any future amendments may affect our overall tax efficiency, and may result in significant
additional taxes becoming payable.

Further, the gener al ant i avoidance rules (AGAARO)
201819 onwards, i.e.; financial Year 20618 onwards and the same may get triggered once transactions are
undertaken to avoid tax. The consequences of the GAAR provisions being applied to an arrangement could result

in denial of tax benefit amongst oth@msequences.

In the absence of any precedents on the subject, the application of these provisions is uncertain. The application
of various Indian tax laws, rules and regulations to our business, currently or in the future, is subject to
interpretation bythe applicable taxation authorities. If such tax laws, rules and regulations are amended, new
adverse laws, rules or regulations are adopted or current laws are interpreted adversely to our interests, the results
could increase our tax payments (prospetyi or retrospectively) and/or subject us to penalties. Further, changes

in capital gains tax or tax on capital market transactions or sale of shares could affect investor returns. As a result,
any such changes or interpretations could have an advezse@ffour business and financial performance.

Political instability or a change in economic liberalization and deregulation policies could seriously harm
business and economic conditions in India generally and our business in particular.

The Governmentf India has traditionally exercised and continues to exercise influence over many aspects of the
economy. Our business and the market price and liquidity of our Equity Shares may be affected by interest rates,
changes in Government policy, taxation, abcand civil unrest and other political, economic or other
developments in or affecting India. The rate of economic liberalization could change, and specific laws and
policies affecting the information technology sector, foreign investment and othersnadfideting investment in

our securities could change as well. Any significant change in such liberalization and deregulation policies could
adversely affect business and economic conditions in India, generally, and our business, prospects, financial
condtion and results of operations, in particular.

We cannot guarantee the accuracy or completeness of facts and other statistics with respect to India, the
Indian economy and trading industry contained in the Draft Prospectus.

While facts and other statis$ in this Draft Prospectus relating to India, the Indian economy anBaer
(Transmission and Distributionpdustry, including its trading and distribution, has been based on various
publications and reports from agencies that we believe are relableannot guarantee the quality or reliability

of such materials. While we have taken reasonable care in the reproduction of such information, industry facts
and other statistics have not been prepared or independently verified by us or any of otiveesffitates or

advisors and, therefore we make no representation as to their accuracy or completeness. These facts and other
statistics include the facts IndustdOverviewit i lsegicrsniimg | ard e
68 of this Draft Prospectus. Due to possibly flawed or ineffective data or discrepancies between published
information and market practice and other problems,sthéistics herein may be inaccurate or may not be
comparable to statistics produced elsewhere and we have placed our reliance on the such publically available
data.

Civil disturbances, extremities of weather, regional conflicts and other political inditgbmay have adverse
affects on our operations and financial performance

Certain events that are beyond our control such as earthquake, fire, floods and similacalatmigés in India
or any region of our trade may cause interruption irbtigness undertaken by us. Our operations and financial
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55.

results and the market price and liquidity of our equity shares may be affected by changes i@dadrament
policy or taxation or social, ethnic, political, economic or other adverse developmentfecting India.

Terrorist attacks, civil unrest and other acts of violence or war involving India and other countries could
adversely affect the financial markets and our business.

Terrorist attacks and other acts of violence or war in any regfi@ur trade may negatively affect the Indian
markets on which our Equitghares will trade and also adversely affect the worldwide financial markets. These
acts may also result in a losstmisiness confidence, impede travel and other services and eljiradiersely
affect our business. In addition, adgterioration in relations between India and Pakistan might result in investor
concern about stability in the regiomhich could adversely affect the price of our Equity Shares.

India, Africa and MiddleEast are regions that have witnessed civil disturbances in recent years and it is possible
that future civil unrest as well as othedverse social, economic and political events in any such region could
have a negative impact on the value of businedseaentually the price of our Equity Shares. Such incidents
could also create a greater perception imaéstment in Indian companies involves a higher degree of risk and
could have an adverse impact on our busiaedsthe price of our Equity Shares.

Significant differences exist between Indian GAAP and other accounting principles, such as US GAAP and

|l FRS, whi ch may be materi al to investorsd assessment
successfully adopt IFRS may have an adverse @ffin the price of our Equity Shares. The proposed adoption

of IFRS could result in our financial condition and results of operations appearing materially different than

under Indian GAAP.

Our financial statements, including the financial statements gedvin this Draft Prospectus, are prepared in
accordance with Indian GAAP. We have not attempted to quantify the impact of IFRS or U.S. GAAP on the
financial data included in this Draft Prospectus, nor do we provide a reconciliation of our financiatistatem

those of U.S. GAAP or IFRS. U.S. GAAP and IFRS differ in significant respects from Indian GAAP.
Accordingly, the degree to which the Indian GAAP financial statements included in this Draft Prospectus will
provide meaningful information is entiretiependent on the reader's level of familiarity with Indian accounting
practices. Any reliance by persons not familiar with Indian accounting practices on the financial disclosures
presented in this Draft Prospectus should accordingly be limited.

Indiahasdeci ded to adopt the AConvergence of its existi
Financi al Reporting Standardso (Al FRSO), which was
January 22, 2010. These uintFRSy bSatsaendd a/r dssyon cahrreo nri ezfeedr rAe
Public companies in India, including our Company, may be required to prepare annual and interim financial
statements under IND (AS). The MCA, through a press release dated February 25, 2011, arthauiacgi

implement the converged accounting standards in a phased manner after various issues, including tax related
issues, are resolved. Further, MCA Notification dated February 16, 2015, has provided an exemption to the
Companies proposing to ligteir shares on the SME Exchange as per Chapter IX of the SEBI ICDR Regulations

and hence the adoption of IND (AS) by a SME exchange listed company is voluntary. Accordingly, we have
made no attempt to quantify or identify the impact of the differencegebat Indian GAAP and IFRS or to

quantify the impact of the difference between Indian GAAP and IFRS as applied to its financial statements. There
can be no assurance that the adoption of-BNDwill not affect our reported results of operations or financial
condition. Any failure to successfully adopt INKS may have an adverse effect on the trading price of our

Equity Shares. Currently, it is not possible to quantify whether our financial results will vary significantly due to

the convergence to IND (AS)ivgn that the accounting principles laid down in the IND (AS) are to be applied to
transactions and balances carried in books of accounts as on the date of the applicability of the converged
standards (i.e., IND (AS)) and for future periods.

Moreover, if we volunteer for transition to IND (AS) reporting, the same may be hampered by increasing
competition and increased costs for the relatively small number of IND-é#&&3rienced accounting personnel
available as more Indian companies begin to prepare RH) financial statements. Any of these factors relating

to the use of converged Indian Accounting Standards may adversely affect our financial condition.
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56. Any downgrading of India's debt rating by a domestic or international rating agency could adveedébgt

57.

our Company's business

Any adverse revisions to India's credit ratings for domestic and international debt by domestic or international
rating agencies may adversely affect our Company's ability to raise additional financing, and the intesrs rate
other commercial terms at which such additional financing is available. This could harm our Company's business
and financial performance and ability to obtain financing for capital expenditures.

Conditions in the Indian securities market and stockahanges may affect the price and liquidity of our
Equity Shares.

Indian stock exchanges, which are smaller and more volatile than stock markets in developed economies, have in
the past, experienced problems which have affected the prices and liquiditsteaf securities of Indian
companiesThese problems include temporary exchange closures to manage extreme market volatility, broker
defaults settlement delays and strikes by brokers. In addition, the governing bodies of the Indian stock exchanges
have from time to time restricted securities from trading, limited price movements and restricted margin
requirements. Furtherlisputes have occurred on occasion between listed companies and the Indian stock
exchanges and other regulatdrgdies that, in someases, have had a negative effect on market sentiment. If
similar problems occur in the futurthe market price and liquidity of the Equity Shares could be adversely
affected. Further, a closure of, or tradstgppage on, either of the Stock Exchangegdcadversely affect the

trading price of our Equity Shares.
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SECTION IV T INTRODUCTION

THE ISSUE

PRESENT ISSUE IN TERMS OF THIS DRAFT PROSPECTUS

Upto 13,50,00CEquity Shares of 10 each for cash at
price of” [ O fer share aggregating] 0ldkhs

Of which:

Upto 68,000Equity Shares of 10 each for cash at a priq
of * [ Opkr share aggregating[ 06ldkhs

Upto 12,82,000Equity Shares of 10 each for cash at
price of” [ Oppr share aggregating 0©ldkhs

Of Which®:

Upto 6,41,000Equity Shares of 10 each at a price of
[ 6 per Equity Share will be available for allocatifor
Investors of up td 2.00 lakhs

Upto 6,41,00@Equity Shares of 10 each at a price of[ ©

per Equity Share will be available for adiation for
Investors of above 2.00 lakhs

37,50,00CEquity Shares

Upto 51,00,00Equity Shares

Pl ease see t h @bjectsh af pthieelsse
beginning on page n&8 of this Draft Prospectus

D This Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to
time. For further details, please see the sectiont | ed Ff | s snuaet i Roenl 0a t beedg i | nn®0wirthis on pag
Draft Prospectus.

@ The present Issue has been authorized pursuant to a resolution of our BoardDeatdber 05, 2018nd by

Special Resolution passed under Section 62(1)(C) of the Companies Act, 2013 at-@rdiraey General Meeting

of our shareholders held with a sher notice orDecembed0, 2019

®The allocationd is the net issue to the pubas3Fofcat ego
SEBI (ICDR) Regulations, as amended from time to time:

a) Minimum fifty percent to retail individual investors; and
b) Remaining to
(i) Individual applicants other than retail individual investors; and

(ii) Other investors including corporate bodies or institutions, irrespective of the number of speeiferities
applied for;

The unsubscribed portion in either of the categories specified in clauses (a) or (b) above may be allocated to the
applicants in the other category.

If the retail individual investor category is entitled to more than fiftyqesrt on proportionate basis, accordingly the
retail individual investors shall be allocated that higher percentage.

For further details please refer to thel1l95df thisDmaft t i t | ¢
Prospectus.
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SUMMARY OF FINANCIAL INFORMATION

RESTATED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(Cin lakhs)
Particulars As at Dec As at March 31,
31, 2019 2019 2018 2017

EQUITY AND LIABILITIES
1.Shareholder's fund
a) Equity Share Capital 375.00 375.00 1.00 1.00
b)Reserves and surplus 1,642.28) 1511.61] 1,634.18] 1,004.43
Total Shareholders Fund (1) 2,017.28| 1,886.61| 1,635.18 1,005.43
2.Nontcurrent liabilities
a) Long Term Borrowings 714.98 589.64 67.02 44.85
b) Long term provisions 35.76 357.05 352.77 348.93
c) Deferred Tax Liabilities (net) 76.69 30.74 2.16 2.73
Total (2) 827.43 977.42 421.95 396.50
3.Current liabilities
a) Short term Borrowings 87.64
b) Trade payables 1,871.22| 1,538.15 1185.88 717.96
¢) Shortterm provisions 1.02 0.89 31.14 113.61
d) Other Current Liabilities 332.75 37.39 45.43 36.16
Total (3) 2,294.64 1576.44| 1,262.45 867.74
TOTAL (1+2+3) 5,137.35 4440.47| 3,319.59| 2,269.68
ASSETS
1.Non- Current Assets
a) Property, Plant & Equipment
i.) Tangible assets 1,725.91 1800.34 384.47 321.22
i) Intangible assets 9.62 9.62 5.41 -
ii) Capital Work in Progress - - 18.55 3.86
b) Non-Current Investment 96.89 79.59 519.33 112.36
¢) NonCurrent assets 8.81 8.42 0.73 -
Total (1) 1,841.24 1897.97 928.49 437.44
2.Current Assets
a) Inventories 463.24 140.11 55.32 49.96
b) Trade Receivables 1,323.37) 1,094.43] 1,165.20 815.46
¢) Cash and Cash equivalents 1,131.46 656.63 668.67 635.83
d) Shortterm loans and advances 240.03 651.32 501.91 330.98
e) Other Current assets 138.02 - - -
Total (2) 3,296.12 254250, 2,391.11| 1,832.24
TOTAL(1+2) 5,137.35 4440.47| 3,319.59| 2,269.68
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RESTATED CONSOLIDATED STATEMENT OF PROFIT AND LOSS ACCOUNT

(" .in lakhs)
For the For the year ended March 31,
Particulars pEiod
ended Dec 2019 2018 2017
31, 2019

INCOME:
Revenue from Operations 3,279.70] 2,804.12] 4,342.49| 2,873.83
Other Income 104.22 48.26 192.96 89.68
Total income 3,383.92| 2,852.38] 4,535.45| 2,963.51
EXPENSES:
Cost Of Material Consumed/ Traded 2,432.39] 1,862.38] 2,821.25| 1,476.82
Direct Expenses - - -
Changes in Inventories (323.13) (84.79) (5.36) 74.70
Employee Benefit Expenses 166.77 149.16 133.13 114.84
Depreciation & Amortization cost 155.51 37.93 18.70 12.05
Finance Cost 68.19 2.94 28.31 18.17
Other Expenses 571.06 490.35 690.60 616.97
Total expenses 3,070.79] 2,457.98| 3,686.63] 2,313.55
Net Profit / ( Loss ) for the period before extra ordinary 313.13 394 41 848 82 649 96
items and tax
Extraordinary Items 37.43 - - -
Net Profit / ( Loss ) for the period before tax 350.57 394.41 848.82 649.96
Less: Tax expense
Provisionfor income tax 173.95 116.81 225.05 217.82
Provision for deferred tax asset 45.95 28.58 (0.56) 5.62
Total 219.90 145.39 224.48 223.43
Net Profit / (Loss) after Tax 130.67 249.02 624.34 426.53
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RESTATED CONSOLIDATED CASH FLOW STATEMENT

(" .in lakhs)
For the For the year ended March 31,
Particulars pEiod
ended Dec 2019 2018 2017
31, 2019

Cash Flow From Operating Activities
Net Profit Before Tax 350.57 394.41 848.82 649.96
Adjustments for :
Depreciation/Amortisation 155.51 37.93 18.70 12.05
Adjustment pursuant to restatement of Gratuity - - -
Interest Received - - -
Dividend Income (10.81) (18.44) (0.42)
Profit on Sale of Investment (2.16) (27.40) (11.69)
Profit on sale of fixed asset (3.73) - -
Interest Income (25.43) (30.31) (35.05) (36.33)
Interest Expenses 68.19 2.94 28.31 18.17
Gratuity - - (20.08)
Interest Paid - -
Operating Profit Before Working Capital Adjustments 548.84 388.26 814.94 611.39
Adjustment for Changes in Working Capital
Increase decrease in trade receivables (351.88) 70.78 (349.75)| (597.79)
Increase / decrease in inventories (323.13) (84.79) (5.36) 74.40
Increase / decrease in short term loans and advances 194.79 (69.38) (169.74) 50.48
Increase / decrease in other curiEsgets (72.79) (63.61) (1.24) -
Increase / decrease in other rmnirent assets (0.39) (7.48) (0.73) -
Increase / decrease in trade payables 456.00 351.47 467.91 349.65
Increase / decrease in other current liabilities 250.14 (8.18) 9.28 (50.66)
Increase / decrease in short term provisions 0.13 0.12 0.12 106.48
Increase / decrease in long term provisions (321.29) 4.28 3.84 23.13
Cash Flow Generated from Operations 380.41 581.26 769.26 567.36
Direct Tax Paid (48.11) (178.77) (307.63)| (217.82)
Net Cash flow from Operating activities (A) 322.29 402.48 461.63 349.55
Cash Flow From Investing Activities
Purchase of Fixed Assets (81.07)| (1363.79) (96.63)| (295.61)
Sale of Fixed Assets 8.67 - -
Non-Current Investments (17.30) (27.28) (760.77) 143.69
Interest Income 25.43 30.31 35.05 36.33
Dividend Income 10.81 18.44 0.42
Net Cash Flow from Investing Activities (B) (72.94)| (1341.28) (803.91)| (115.18)
Cash flow from financing activities
Payment of interest (68.19) (2.94) (28.31) (18.17)
Payment of Dividend with dividend distribution tax (0.18) - -
Proceed from long term / short term borrowings 283.67 586.98 22.17 41.51
Issue of Share 292.51 381.27 230.96
Net Cash Flow from Financing Activities (C) 215.48 876.37 375.13 254.30
Ee_: gir%a;se/ ( Decrease) in Cash and Cash Equivalents 474.84 (62.41) 3284 488.67
Cash & Cash equivalent at the beginning of the year 656.63 668.67 635.83 147.16
Change Due to Increase in Shareholding 50.37 - -
Cash & Cash Equivalent at the end of the year 1,131.47 656.63 668.67 635.83

Cash & cash equivalents comprises of :

38




Cash in hand

6.88 4.90 2.59 0.39
Balance with bank 395.99 242.54 198.37 43.32
Deposits with maturity more than 12 months 728.61 409.19 467.71 592.13
Closing balance of cash & cash equivalents 1,131.47 656.63 668.67 635.83
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RESTATED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(" .in lakhs)
As at As at March 31,
Particulars December
31, 2019 2019 2018 2017

EQUITY AND LIABILITIES
1.Shareholder's fund
a) Equity Share Capital 375.00 375.00 1.00 1.00
b) Reserves and surplus 2,005.47 1,583.66 1,634.42 1,004.43
Total Shareholders Fund (1) 2,380.47 1,958.66 1,635.42 1,005.43
2.Noncurrent liabilities
a) Long Term Borrowings 212.05 86.74 67.02 44.81
b) Long term provisions 35.76 357.05 352.77 348.93
c) Deferred Tax Liabilities (net) - 2.14 2.73
Total (2) 247.81 443.79 421.93 396.47
3.Current liabilities
a) Trade payables 1,351.42 1,234.64 1,182.38 717.87
b) Shortterm provisions 1.02 0.89 31.14 113.61
c¢) Other Current Liabilities 251.25 36.01 44.96 36.16
Total (3) 1,603.68 1,271.55 1,258.48 867.64
TOTAL (1+2+3) 4,231.% 3,674.00 3,315.83| 2,269.%
ASSETS
1.Non- Current Assets
a) Property, Plant & Equipments
i.) Tangible assets 154.08 165.56 138.10 115.55
ii) Intangible assets - - - -
b) Non Current Investment 1,178.24 1,160.94 1,131.50 343.32
c) Deferred tax assets (Net) 20.11 15.95 - -
Total (1) 1,352.42 1,342.44 1,269.60 458.87
2.Current Assets
a) Inventories 175.09 69.08 55.32 49.96
b) Trade Receivables 1,304.06 1,024.81 1,165.20 815.45
¢) Cash and Cash equivalents 1,071.38 590.22 494.07 614.28
d) Shortterm loans anddvances 328.46 647.46 331.65 330.98
Total (2) 2,879.54 2,331.56 2,0%6.23 1,810.67
TOTAL(1+2) 4,231.% 3,67.00 3,315.83 2,269.5
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RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS ACCOUNT

(. Inlakhs)
For the For the year ended March 31,
period
Particulars ended
December 2019 2018 2017
31, 2019

INCOME:
Revenue from Operations 3,084.09] 2,807.71] 434249 2,873.83
Other Income 1,04.19 44.45 192.21 89.68
Total income 3,188.28 2,852.16 4534.71 2,963.51
EXPENSES:
Cost OfMaterial Consumed/ Traded 2,054.56 1,794.74 2,821.25 1,476.82
Direct Expenses - - -
Changes in Inventories (106.01) (13.76) (5.36) 74.70
Employee Benefit Expenses 149.43 146.96 131.77 114.84
Depreciation 23.63 25.16 18.54 12.05
Financial Cost 10.74 2.84 28.18 18.17
Other Expenses 501.76 474.08 685.88 616.97
Total expenses 2,634.11 2,430.01 3,680.26 2,313.55
Profit before extraordinary items and tax 554.16 422.15 854.45 649.96
Extraordinary items 37.43
Net Profit / (Loss) before Tax 591.60 422.15 854.45 649.96
Less: Tax expense
Provision for income tax 173.95 116.81 225.04 217.81
Provision for deferred tax asset (4.16) (18.09) (0.58) 5.62
Total 169.79 98.72 224.46 223.43
Net Profit / ( Loss ) for the period 421.81 323.42 629.98 426.53

41




RESTATED STANDALONE CASH FLOW STATEMENT,

(C in lakhs)
For the For the year ended March 31,
period
Particulars ended
December 2019 2018 2017
31, 2019

Cash Flow From Operating Activities
Net Profit Before Tax 591.60 422.15 854.45 649.96
Adjustments for :
Depreciation/Amortisation 2363 25.16 18.54 12.05
Adjustment pursuant to restatement of Gratuity - - (20.66)
Interest Received (25.41) (26.84) (34.30) (36.33)
Dividend Income (0.23) (10.81) (18.44) (0.42)
Profit on Sale of Investment - (2.16) (27.40) (11.69)
Profit on sale of fixed asset - (3.73) - -
Interest Paid 10.74 2.84 28.18 18.17
Operating Profit Before Working Capital Adjustments 600.32 406.60 821.03 611.08
Adjustment forChanges in Working Capital
Trade Receivables (279.25) 140.39 (349.75) (597.77)
Inventories (106.01) (13.76) (5.36) 74.70
Short Term Loans and Advances 320.33 (284.22) (0.67) 50.48
Trade Payables 116.77 52.26 464.51 349.55
OtherCurrent Liabilities 215.24 (8.95) 8.80 (50.66)
Short term provisions 0.13 0.12 0.11 106.48
Long term provisions (321.29) 4.28 3.84 23.43
Cash Flow Generated from Operations 546.23 296.73 942.51 567.29
Direct Tax Paid (175.28) (178.77) (307.63) (217.82)
Net Cash flow from Operating activities (A) 370.95 117.96 634.89 349.47
Cash Flow From Investing Activities
Purchase of Fixed Assets (12.15) (57.55) (41.09) (86.09)
Sale of Fixed Assets - 8.67 - -
Non-Currentlnvestments (17.30) (27.28) (760.77) 143.69
Interest Received 25.41 26.84 34.30 36.33
Dividend Income 0.23 10.81 18.44 0.42
Net Cash Flow from Investing Activities (B) (3.80) (38.51) (749.12) 94.35
Cash Flow From Financinfctivities
Increase / (Decrease) in Long Term /short term Borrowir] 125.30 19.73 22.21 41.47
Interest Paid (10.74) (2.84) (28.18) (18.17)
Payment of Dividend with Dividend Distribution Tax - (0.18) - -
Net Cash Flow from Financing Activities (C) 114.57 16.70 (5.97) 23.30
Eeth glir%a;se/ ( Decrease) in Cash and Cash Equivalent; 481.71 96.15 (120.21) 46712
Cash & Cash equivalent at the beginning of the year 590.22 494.07 614.28 147.16
Cash & Cash Equivalent at theend of the year 1,071.93 590.21 494.07 614.28
Cash & cash equivalents comprises of :
Cash in hand 6.82 4.78 2.55 0.39
Balance with bank 394.78 227.00 26.19 39.97
Deposits with maturity more than 12 months 670.34 358.43 465.33 573.93
Closing balance of cash & cash equivalents 1071.93 590.22 494.07 614.28
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Our Company was incorporated Advait Infratech Private Limitedn March 15, 201Qnder Companies Act, 1956
with Registrar of Compaes,AhmedabadPursuant to a resolution of the Board of Directors d&eber 14, 2019
and Shareholders of the Company dadetiober 212019 the status of our Company was changed to public limited
company and the name was changefideait InfratechLimited. A fresh certificate of incorporation consequent upon

GENERAL INFORMATION

conversion was granted to our CompanyNmvember 29, 201By the Registrar of Companies, Ahmedabad

The Corporate Identity Number of our Company#5201GJ2010PC059878.

For further detailsp | e a s e

92 of this Draft Prospectus.

refer

BRIEF COMPANY AND ISSUE INFORMATION

t History and CertdinaCoprposate Matteds |beedg ifin ni n g

Registered Office

Address A-801 To 803 Sankalp Iconic, Opp. Vikram Nagar, Iscon Temple C
Road, S.G Highway Ahmedaha&B0054.

Tel No: +91-79-48956677

Email: dipesh@advaitinfra.com

Website: www.advaitinfra.com

Date of Incorporation

March 15, 2010

Company Registration No.

059878

Company Identification No.

U45201GJ2010PC059878

Address of
Companies

Registrar

of

Address: ROC Bhavan, Opp. Rupal Park Society, Behind Ankur Bus §
Naranpura, AhmedabadB80013

Tel:+91 07927438531

Fax:+91 07927438371

Issue Programme

Issue Opens oifi: 0 ]
Issue Closes orf: 0 ]

DesignatedStock Exchange

BSE Limited

SME Pl atform of BSE Limited (ABSE

Company Secretary &
Compliance Officer

Mr. Dipesh Panchal

Address A-801 To 803 Sankalp Iconic, Opp. Vikram Nagar, Iscon Temple C
Road, S.G Highway Ahmedab&80054

Tel No: +91-79-48956677

Email: dipesh@advaitinfra.com

Website: www.advaitinfra.com

BOARD OF DIRECTORS OF OUR COMPANY

The following table sets forth the Board of Directors of our Company:

Name Designation Address DIN
. . . A/9/203 LA Habitat Thaltej, Hebatpur Road,
Mr Shalin Sheth ManagingDirector AhmedabaeB80060 02911544
: Whole-Time A/9/203 LA Habitat Thaltej, Hebatpur Road,
Mrs Rejal Sheth | pirectorg CFO AhmedabadB80060 02911576
. Non Executive| 802, Sector 8, Opp St. Xaviers Church, Gandhinage
Mr. Dinesh Patel Independenbirector | 382 008, Guyrat 03443006
Mr Bajrangprasad | Non Executive| B-5-204, LaHabitat, Opp. Ayna Complex, Habatpur 06571660
Maheshwari Independent Directo] Road, Thaltej, Ahmedabad380 059.
. Non Executive| B3, Ground Floor, Skylark Apartment, Satellite Roa(
Mrs. Rashmi Shah Independent Directo] Ahmedabad, Gujrdt 380015 08555499

For further details pertaining to the educational qualification and experience of our Directors, for details please refer

to the chapter titled Ou r

Ma nda gkeengeinrt n i n @6 of éhis DrpfaPgospectus. .

Investors can contact the Compliance Officer or the Registrar to the Issue in case of any prelssuRostlated
problems, such as neneceipt of letters of allimnent, credit of allotted shares in the respective beneficiary account

and unblocking of funds. All grievances relating to the Application process may be addressed to the Registrar to the
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A

Issue with a copy to the SCSBs, giving full details such as nadresadf Applicant, application number, number of
Equity Shares applied for, amount blocked on application and designated branch or the collection centre of the SCSB
where the Application Form was submitted by the Applicants.

DETAILS OF KEY INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY

ISK ADVISORS PRIVATE LIMITED

501, A. N. Chambers, 130, Turner Road, Bandra West, MuAGfaD50
Tel No.: +917 227 26431002

Email: ncmpl@ncmpl.com

Website: www.iskadvisors.com

Investor Grievance Email: enquiry@ncmpl.com

Contact Person:Mr. Ronak | Kadri

ADVI S 0 R s SEBI Registration No.INM000012625

KFIN TECHNOLOGIES PRIVATE LIMITED
Selenium, ToweB, Plot No. 31 & 32, Gachibowli, Financial District,
Nanakramguda, Serilingampally, Hyderapad

—_— —_— Telangand 500 032.
K I I N T = C H Tel No.. +9171 407 6716 2227%Fax: +91 40 2343 1551
Email: ail.ipo@kfintech.comWebsite www.kfintech.com

Investor Grievance Emait einward.ris@kfintechcom
Contact Person Mr. M. Murali Krishna
SEBI Registration No.: INR0O00000221

MR. AYAAN A. PATEL , ADVOCATE

Office: Plot No. 7, Rambaug, Spring Vallegat e 06 A0,
BehindKarnavati Club, S.G. Road, Ahmedalia880 058.
Mobile No.: +917 7359050212

Email: adv.ayaanpatel@yahoo.in

Contact Person:Mr. Ayaan A. Patel

V.GOSWAMI & CO.

3, SF, Manek Appartment, Nr. Jain Derasar,
Above Dena Bank Nehrunagar Circle, Ahmedah&d
Mobile No. 9428733430

Email: thegoswami@gmail.com

Contact Person: Mr. Vipul Goswami

Peer Review Na.008541

Membership No: 119809

Firm Registration No.: 128769W

There has been no change in the statutory auditors during the thre@myaadiately preceding éhdate of this Drafi
Prospectus.
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YES BANK LIMITED
202/203, CG Centre, CG Road AhmedaBB&@006

Tel No.: +919825365723
Website:.www.yesbank.in

Email: deepak.pugalia@yesbank.in
Contact Person: Mr. Deepak Pugaliya

BANKER(S) TO THE ISSUE
[ 6]
SELF CERTIFIED SYNDICATE BANKS

The lists of banks that have been notified by SEBI to act as SCSB for the Applications Supported by Blocked Amount
(ASBA) Process are provided on the website of SEBI on
https://lwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedBas details on Bsignated Branches of
SCSBs collecting the Application Forms, please refer to the above mentioned SEBI link.

BROKERS TO THIS ISSUE

Applicants can submit Application Forms in the Issue using the stock brokers network of the Stock Exchanges, i.e.,
throughthe Registered Brokers at the Broker Centres. The list of the Registered Brokers, including details such as
postal address, telephone number aimdag@ address, is provided on the website of the SEBIV.sebi.gov.in and

updated from time to time. For s on Registered Brokers, please refer
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

REGISTRAR TO ISSUE AND SHARE TRANSFER AGENTS

The list of the RTAs eligible to accept Applications forms at the Designated RTA Locations, including details such as
address, telephone number andmal address, are provided on the website of the SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherActidn?doRecognised=yeass updated from time to time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept Application Forms at the Designated CDP Locations, including details such as
name and contact details, are provided ormtbbsite of Stock Exchange. The list of branches of the SCSBs named

by the respective SCSBs to receive deposits of the Bid cum Application Forms from the Designated Intermediaries
will be available on the website of the SEBI  www.sebi.gov.in on
https://wwwsebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedsygsipdated from time to time.

MONITORING AGENCY

As per Regulation 262(1) of the SEBI (ICDR) Regulations, 2018 the requirement of Monitoring Agency is not
mandatory if the issue size is below0,000 lakhs and hence our Company has not appointed a monitoring agency for
this Issue.However, as per Section 177 of the Companies Act, 20&3Audit Committee of our Company, would

be monitoring the utilizé&n of the proceeds of the Issue

IPO GRADING

Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of
appointing an IPO Grading agency.

TRUSTEES
This being an Issuef Equity Shareshe appointment of trustees is not required.
DETAILS OF THE APPRAISING AUTHORITY

The objects of thdssueand deployment of funds are not appraised by any independent agency/ bank/ financial
institution.
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CREDIT RATING

This being an Issugquity Sharesgredit rating is not required

EXPERT OPINION

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent from the Statutory Auditor navh@pswami & Co., Chartered
Accountantsto include their name in respect of the reports on the Restated Financial Statemerfislotatay 22,

2020 and the Statement of Tax Benefits datesbruary 22, 2020 issued by them and included in this Draft
Prospectus, as requiredder section 26()a ) (v) of the Companies Act, 2013 in
as defined under section 2(38) of the Companies Act, 2013 and such consent has not been withdrawn as on the date of
this Draft Prospectus.

However, the ter nmmstxrpead 0t c hmddn naont fexxert o as defi n
FILING OF OFFER DOCUMENT

In terms of Regulation 246 (1) of the SEBI (ICDR) Regulations, 2018, and Pursuant to SEBI Circular Number
SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 191&0a copy of the prospectus will be filed with the Board
through the Lead Manager, immediately upon filing of the offer document with the Registrar of Companies. However,
asper Regulation 246 (2) of the SEBI (ICDR) Regulations, 2018, The Board shadsnetany observation on the

offer documentln terms of Regulation 246 (5) of the SEBI (ICDR) Regulations, 2018, a copy of this draft prospectus
and prospectus shallso be furnished to the Board in a soft codygopy of the Prospectus along with the documents
required to be filed under Section 26 of the Companies Act, 2013 will be delivered to the Registrar of Company,
Ahmedabad, situated at ROC Bhavan, Opp. Rupal Park Society, Behind Ankur Bus Stop, Nafdmpedabad

380013.

ISSUE PROGRAMME

An indicative time table in respect of the Issue is set out below:

Event Indicative Date
Issue Opening Date 0
Issue Closing Date 0

[ 6]
[ 0]
Finalization of Basis of Allotment with the Designated Stock Exchange [ 6]
Initiation of Allotment / Refunds / Unblocking of Funds [ 6]
Credit of Equity Shares to demat accounts of Allottees [ 6]
Commencement of trading of the Equity Shares on the Stock Exchange [ 6]

The above timetable is indicative and does not constituteobligation on our Company or the Lead Manager.

Whilst our Company shall ensure that all steps for the completion of the necessary formalities for the listing and the
commencement of trading of the Equity Shares on the Stock Exchange are taken withinng \Wayk of the Issue

Closing Date, the timetable may change due to various factors, such as extension of the Issue Period by our Company,
or any delays in receiving the final listing and trading approval from the Stock Exchange. The Commencement of
trading of the Equity Shares will be entirely at the discretion of the Stock Exchange and in accordance with the
applicable laws.

Applications and any revision to the same shall be accepigdetween 10.00 a.m. and 5.00 p.riST) during the

Issue Period (eept for the Issue Closing Date). On the Issue Closing Date, the Applications and any revision to the
same shall be accepted betwd€n00 a.m. and 3.00 p.m(ST) or such extended time as permitted by the Stock
Exchanges, in case of Applications by Retadividual Applicants after taking into account the total number of
applications received up to the closure of timings and reported by the Lead Manager to the Stock Exchanges. It is
clarified that Applications not uploaded on the electronic system waulcjected. Applications will be accepted

only on Working Days, i.e., Monday to Friday (excluding any public holiday).
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Due to limitation of time available for uploading the Applications on the Issue Closing Date, the Applicants are
advised to submit theipplications one day prior to the Issue Closing Date and, in any case, no later than 3.00 p.m.
(IST) on the Issue Closing Date. All times mentioned in Ehisft Prospectus are Indian Standard Times. Applicants

are cautioned that in the event a large beinof Applications are received on the Issue Closing Date, as is typically
experienced in public offerings, some Applications may not get uploaded due to lack of sufficient time. Such
Applications that cannot be uploaded will not be considered for dbocander the Issue. Applications will be
accepted only on Business Days. Neither our Company nor the Lead Manager is liable for any failure in uploading the
Applications due to faults in any software/hardware systeotharwise.

In accordance with theEBI Regulations, QIBs and Nenstitutional Applicants are not allowed to withdraw or
lower the size of their Applications (in terms of the quantity of the Equity Shares or the Applications Amount) at any
stage. Retall Individual Applicants can revise athdraw their Applications prior to the Issue Closing Date. Except
Allocation to Retail Individual Investors, Allocation in the Issue will be on a proportionate basis.

In case of discrepancy in the data entered in the electronic bodkvigsthe data amained in the physical or the
electronic Application Form, for a particular Applicant, the details as per the file received from the Stock Exchange
may be taken as the final data for the purpose of Allotment. In case of discrepancy in the data e¢hteedelcinonic

book visavis the data contained in the physical or electronic Application Form, for a particular ASBA Applicant, the
Registrar to the Issue shall ask the relevant SCSB or the member of the Syndicate fordatiified

UNDERWRITING

This Issue is 100% Underwritten. The Underwriting agreement is dabduary 18 2020Pursuant to the terms of

the Underwriting Agreementhe obligations of the Underwriters are several and are subject to certain conditions
specified therein. The Underwriters have indicated their intention to underwrite the following number of specified
securities being offered through thésue:

No. of Shares | Amt Underwritten (% of the Total ISsug
Details of the Underwriters Underwritten (" in Lakhs) Size Underwritten

ISK ADVISORS PRIVATE LIMITED

501, A. N. Chambers, 130, Turner Road, Bandra \
Mumbai400 050

Tel No.: +917 2271 26431002

Email: ncmpl@ncmpl.com 12,82000 [ 6] 94.96%
\Website: www.iskadvisors.com

Investor Grievance Email: enquiry@ncmpl.com
Contact Person:Mr. Ronak | Kadri

SEBI Registration No.INM000012625

NNM SECURITIES PRIVATE LIMITED
B/6-B/7 2ND FLR Shri Siddhivinayak Plaza
B-31 Oshiwara Off Link Road AndhewWest
Mumbai 400053 Maharashtra

Tel No- + 91 224079011/40790036 68000 [ 0] 5.04%
Email- nikunj@nnmsecurities.com
Website- www.nnmsecurities.com
Contact Personr Nikunj Mittal

SEBI Registration No- INZ000234235
Total 13,550,000 [ 0] 100.00%

As per Regulation 260(2) of SEBI (ICDR) Regulations, 2018, the Lead Manager has agreed to underwrite to a
minimum extent of 15% of the Issue out of its cxacount.

In the opinion of the Board of Directors (based on certificate given by the Underwriters), the resources of the above
mentioned Underwriters are sufficient to enable them to discharge their respective underwriting obligations in full.
The abovdé mentionedUnderwriters are registered with SEBI under Section 12(1) of the SEBI Act or registered as
broker with the Stock Exchange.
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WITHDRAWAL OF THE ISSUE

Our Company in consultation with the Lead Managers, reserves the right not to proceed with the rsstienat a

after the Issue Opening Date but before the Board meeting for Allotment. In such an event our Company would issue
a public notice in the newspapers, in which theigsae advertisements were published, within two days of the issue
Closing Date osuch other time as may be prescribed by SEBI, providing reasons for not proceeding with the Issue.
The Lead Manager, through the Registrar to the Issue, shall notify the SCSBs to unblock the bank accounts of the
ASBA Applicants within one day of receipt sfich notification. Our Company shall also promptly inform the Stock
Exchange on which the Equity Shares were proposed to be listed. Notwithstanding the foregoing, the Issue is also
subject to obtaining the final listing and trading approvals of the $Erckange, which our Company shall apply for

after Allotment. If our Company withdraws the Issue at any stage including after the Issue Closing Date and thereafter
determines that it will proceed with an IPO, our Company shall be required to file a fefsRrDBspectus.

MARKET MAKER

NNM Securities Private Limited

B/6-B/7 2ND FLR Shri Siddhivinayak Plaza
B-31 Oshiwara Off Link Road Andhewest
Mumbai 400053 Maharashtra

Tel No- + 91 224079011/40790036

Email- nikunj@nnmsecurities.com
Website- www.nnmsecurities.com

Contact Personr Nikunj Mittal

SEBI Registration No- INZ000234235

Details of the Market Making Arrangement for this Issue

Our Company and the Lead Managers, have entered into an agreemefetabady 182020with NNM Securities
Private Limited a Market Maker registered with SME Platform of BSE in order to fulfil the obligations of Market
Making

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations,
and its amendmenfsom time to time and the circulars issued by the BSE and SEBI regarding this matter from time
to time.

Following is a summary of the key details pertaining to the Market Making arrangement:

1. The Market Maker shall be required to provide-a& quotefor 75% of the time in a day. The same shall be
monitored by the Stock Exchange. Further, the Market Maker shall inform the exchange in advance for each and
every black out period when the quotes are not being offered by the Mialket.

2. The minimnum depth of the quote shall bel,00,000. However, the investors witoldings of value less than
©1,00,000 shall be allowed to offer their holding to the Market Maker in that scrip provided that he sells his
entire holding in that scrip in one lot alonith a declaration to the effect to the sellbrgker.

3. The Inventory Management and Buying/Selling Quotations and its mechanism shall be as per the relevant
circulars issued by SEBI and SME Platform of BSE from tinténte.

4. Execution of the order atehquoted price and quantity must be guaranteed by the Market Maker, for the quotes
given byhim.

5. There would not be more than five Market Makers for a script at any point of time and the Market Makers may
compete with other Market Makers for better quatetheinvestors.

6. The shares of the Company will be traded in continuous trading session from the time and day the company gets
listed on SME Platform of BSE and Market Maker will remain present as per the guidelines mentioned under
BSE and SEBtirculars.

7. There will be special circumstances under which the Market Maker may be allowed to withdraw
temporarily/fully from the market for instance due to system problems or any other problems. All controllable
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10.

11.

12.

reasons require prior approval from tBechange, while forcenajeure will be applicable for necontrollable
reasons. The decision of the Exchange for deciding controllable armbnoollable reasons would Eeal.

The price band shall be 20% and the Market Maker Spread (difference béteesstl and the buy quote) shall
be within 10% or as intimated by Exchange from timgnie.

The Market Maker shall have the right to terminate the said arrangement by giving a three months notice or on
mutually acceptable terms to the Lead Managen sltall then be responsible to appoint a replacement Market
Maker.

In case of termination of the above mentioned Market Making Agreement prior to the completion of the
compulsory Market Making period, it shall be the responsibility of the Lead Manageratoge for another

Market Maker in replacement during the term of the notice period being served by the Market Maker but prior to
the date of releasing the existing Market Maker from its duties in order to ensure compliance with the
requirements of regation 261 of the SEBI (ICDR) Regulations, 2018. Further the Company and the Lead
Manager reserve the right to appoint other Market Makers either as a replacement of the current Market Maker or
as an additional Market Maker subject to the total number sigDated Market Makers does not exceed five or

as specified by the relevant laws and regulations applicable at that particulars tiiat of

Risk containment measures and monitoring for Market Maker SME Platform of BSE will have all margins

which are pplicable on the BSE Main Board viz., MatticMarket, ValueAt-Risk (VAR) Margin, Extreme Loss
Margin, Special Margins and Base Minimum Capital etc. BSE can impose any other margins as deemed
necessary frortime-to-time.

Punitive Action in case of defaultby Market Maker : SME Platform of BSE will monitor the obligations on a
reattime basis and punitive action will be initiated for any exceptions and/ecompliances. Penalties / fines

may be imposed by the Exchange on the Market Maker, in case healdetd provide the desired liquidity in a
particular security as per the specified guidelines. These penalties / fines will be set by the Exchange from time to
time. The Exchange will impose a penalty on the Market Maker in case he is not presembankite(offering

two way quotes) for at least 75% of the time. The nature of the penalty will be monetary as well as suspension in
market making activities / tradimgembership.

The Department of Surveillance and Supervision of the Exchange would dedigaldish the penalties / fines /
suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from time to time.

Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side
for Markets Makers during market making process has been made applicable, based on the issue size and as
follows:

Issue Size

Buy quote exemption threshold
(including mandatory initial
inventory of 5% of the Issue Size)

Re-Entry threshold for buy quote
(including mandatory initial
inventory of 5% of the Issue Size

Up to” 20 Crore 25% 249
" 20 Crore to 50 Crore 20% 199
" 50 Crore to 80 Crore 15% 149
Above™ 80 Crore 12% 119

All the above mentioned conditions and systems regarding thidarket Making Arrangement are subject to

change based on changes or additional regulations and guidelines from SEBI and Stock Exchange from time to

time.
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CAPITAL STRUCTURE
The share capital of the Company as on the date of this Draft Prospectierih dmtlow:

(" in lakhs except share data)

Sr Aggregate Aggregate
No’ Particulars Value at Value at
: Nominal Value Issue Price
A | Authorised Share Capital
60,00,00CEquity Shares of face value ofL0 each 600.00 -
B | Issued, Subscribed andPaid-up Share Capital before the Issue
37,50,@0 Equity Shares of face value 0f10 each 375.00 -
C | Present Issue in terms of this Draft Prospectif8
Issu_eof 13,5Q000 Equity Shares of 10 each at a price of [ dder 13500 [ 6
equity Share
Which comprises:
68000 Equity Shares of 10 each at a price of [ 0ger Equity Share 6.80 [ 6
reserved as Market Maker Portion '
Net Issue to Public af2,82,000Equity Shares of 10 each at a price @ 128.20 [ 6
" [ Opkr Equity Share to the Public '
Of whicH?:
6,41,M0 Equity Shares of 10 each at a price of[ Oper Equity Sharg 64.10 [ 6
will be available for allocation for Investors of up't@.00 lakhs '
6,41,M0 Equity Shares of 10 each at a price of[ Oper Equity Share 64.10 [ 6
will be available for allocation for Investors of abov2.00 lakhs '
D | Paid-up Equity Share Capital after the Issue
51,00,@0 Equity Shares of 10 each 510.00
E | Securities Premium Account
Before the Issue (am date of this Draft Prospectus) -
After the Issue [ 6]

Y The present Issue has been authorized pursuant to a resolution of our dattDecember 05, 2018nd by
Special Resolution passed under Section 62(1)(C) of the Companies Act, 20 Eb&rdinary General Meetig
of our shareholder held with December 10, 2019

@ Allocation to all categories shall be made on a proportionate basis subject to valid Applications received at or
above the Issue Price. Under subscription, if any, in drihecategories, would be allowed to be met with-spiir

from any of the other categories or a combination of categories at the discretion of our Company in consultation with
the Lead Manager and Designated Stock Exchange. Sucksansill over, ifany, would be affected in accordance

with applicable laws, rules, regulations and guidelines.

Our Company has no outstanding convertible instruments as on the date of this Draft Prospectus.

Changes in Authorized Share Capital

Since incorporation, theapital structure of our Company has been altered in the following manner:

The initial authorized Share Capital ©fL,00,000 divided into 10,00¢hares was increased t&,00,00,000 divided

into 60,00,000 Equity Shares af0 eachpursuant to resolutioof shareholderpassed at the EGM held on February
20, 2019
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Notes To The Capital Structure
1) Share Capital History of our Company:

a) Equity Share Capital

Our Company has made allotments of Equity Shares from time to time. The following is the HvarityCapital
Build-up of our Company:

Upon Subscriptio

Incorporatioft 10,000| 10 10 Cash 10,000 1,00,@0 Nil
) n to MOA

March 29,| 37,40,@ Other than .
20192 0 10| N.A | Bonus Issue Cash 37,50,000| 3,75,00,000 Nil

@ Allotment 0f10,000equity shares of face value 6fL0 each toShalin Sheti{4900 equity sharesg Rejal Sheth
(5100 equity sharesgs a result of subscription to the MoA

@ pursuant to EGM held oRarch 22 2019our Company has issu&¥,40,@0 Bonus Shares in the ratio ©f374
to all the existing shareholders of the Companyd.8halin Shetl{28,42,400equity shares)Rejal Shett(8,60,200
equity shares) & Rahul ShefB7,400 equity shares).

b) Our Company has not issued any Equity Sharesdnsideration other than cash expect for the Equity Shares
mentioned under:

Mr. Shalin Sheth
37,40,@0 10 N.A Mrs. Rejal Sheth

March 29, Bonus
2019

Expansion of

Issue capital

Mr. Rahul Sheth

c) No shares have been allotted in terms of any scheme approved under sectid@4 80the Companies Act,
1956 or Sections 23P34 of the Companies Act, 2013.

d) OurCompany has not issued any shares pursuant to an Employee Stock Option Scheme.

e) No shares have been issued at a price lower than the Issue Price within the last one year from the date of this
Draft Prospectus except as mentioned beMilv:

f)  Shareholdingpattern of our Company

The following is the shareholding pattern of the Company as on the date of this Draft Prospectus
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(A)

Promoter
&
Promoter
Group

37,49,600

37,49,600

99.99%

37,49,600

37,49,600

99.99%

99.99%

37,49,600

(B)

Public

400

400

0.01%

400

400

0.01%

0.01%

400

©

Non
Promoter
Non Public

(C1)

Shares
Underlying
DRs

(C2)

Shares
held by
Employee
Trusts

Total

37,50,000

37,50,000

100.00%

37,50,000

37,50,000

100.00%

100.00%

37,50,000
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i. The list of Shareholders holding 1% or more of the pgidShare Capital of our Company as on the date of

this Draft Prospectus are:

1 Mr. Shalin Sheth 28,50,000 76.00%
2 Mrs. Rejal Sheth 8,62,100 22.99%
3 Mr. Rahul Sheth 37,500 1.00%
4 Mrs. Hetal Patel 100 0.003%
5 Mr. Shaishav Desai 100 0.003%
6 Mr. Nitin Patel 100 0.003%
7 Mr. Miteshkumar Halani 100 0.003%
Total 37,50,000 100.00%

il. The list of Shareholders holding 1% or more of the qpgidShare Capital of our Company ten days prior to

date of this Draft Prospectus are:

Mr. Shalin Sheth 28,50,000 76.00%

2 Mrs. Rejal Sheth 8,62,100 22.99%

3 Mr. Rahul Sheth 37,500 1.00%
Total 37,49,600 99.99%

iii. The list of Shareholders holding 1% or more of the pa@idShare Capital of our Companye yearprior to

date of this Draft Prospectus are:

1 Mr. Shalin Sheth 28,50,000 76.00%
2 Mrs. Rejal Sheth 8,62,100 22.99%
3 Mr. Rahul Sheth 37,500 1.00%
Total 37,49,600 99.99%

iv. The top ten Shareholders of our Company two years pridate of this Draft Prospectus

1 Mr. Shalin Sheth 7600 76%
2 Mrs. Rejal Sheth 2400 24%
Total 10,000 100%

g) Except adisclosed in the Draft Prospectus, our Company presently does not have any intention or proposal to
alter its capital structure for a period of six months commencing from the date of opening of this Issue, by way of
split / consolidation of the denominati@f Equity Shares or further issue of Equity Shares or securities convertible
into Equity Shares, whether on a preferential basis or issue of bonuses or rights or further public issue of specified
securities or Qualified Institutional Placement.

h) Shareholding of our Promoters

Set forth below are the details of the buiid of shareholding of our Promoter:



Mr. Shalin Sheth
morporaﬂon ﬁ‘t‘gi‘ﬂ’g‘fo Cash 4900 10| 10 4900| 0.13%| 0.10% v
?;tggfé Transfer | Cash 2,700 10| 10 7,600 | 0.20%| 0.15% iear
March 22, ?ﬁgtl:r?enﬂz N.A. 28420001 15| N.A| 2850,00076.00%|55.88% %r?c?g r
ears

@ upto 5,12,000Equity Shares of MrShalin Shetlwill be lockedin for a period of three yearand remaining for a
period ofone year.

@ pursuant to EGM held oRlarch 20, 201%ur Company has issu&¥,40,000Bonus Shares in the ratio of 1:374 to

all the existing shareholders of the Company.

Mrs. Rejal Sheth
On Subscription o on| 1
Incorporation | to MOA Cash 5,100 10 10 5,100| 0.14%| 0.10% Year
October 1
19.2016 Transfer Cash (2700) 10 10 2,400| 0.06%| 0.05% Year
Eéfgmber O Transfer - (100)| 10 - 2,300| 0.06%| 0.05%| 1Year
1 year
2"0""{3“ 2% iﬁgfﬁem@ N.A. 860'28)0 10 N.A 862,500( 23.00% | 16.91%| and3
Years
1 year
June 13, 2019 | Transfef? Cash (400) 10 60 862,100| 22.99%| 16.90%| and 3
Years

@ upto 5,10,000Equity Shares ofrs. Rejal Shetlwill be lockedin for a period of three yearand remaining for a
period ofone year.

@ pursuant to EGM held oRlarch 20, 201%ur Company has issu@¥,40,000Bonus Shares in the ratio of 1:374 to

all the existing shareholders of the Company.

Notes:

1 None of the shares belonging to our Promoter have been pledged till date.

T The

entire

Promotero

snhfranm thesdates dfi @ldtrhent ofehe squity gharestissuedo

through this Draft Prospectus for periods as per applicable Regulations of the SEBI (ICDR) Regulations.

9 Our Promoters have confirmed to the Qamy and the Lead Managers that the Equity Shares held by our
Promoter have been financed from their personal funds and no loans or financial assistance from any bank or

financial institution has been availed by them for this purpose.

1 All the shares heldy our Promoter, were fully paidp on the respective dates of acquisition of such shares.
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i) Our Companyhas Seven (7) shareholdeas on the date of this Draft Prospectus.
) Prel ssue and Post | ssue Shareholding of our Promoter

i. Setforth is the shareholding of our Promoter and Promoter Group before and after the proposed Issue:

Pre Issue Post Issue
Category of Promoter No. of % of Pre-Issue No. of % of Post Issue
Shares Paid Up Capital Shares Paid Up Capital

1. Promoter

Mr. Shalin Sheth 28,50,000 76.00%| 28,50,000 55.88%
Mrs. Rejal Sheth 8,62,100 22.99% 8,62,100 16.90%
Total 37,12,100 98.99% | 37,12,100 72.79%

2. Promoter Group (as defined by SEBI
(ICDR) Regulations)

Mr. Rahul Sheth 37,500 1.00% 37,500 0.74%

Total 37,500 1.00% 37,500 0.74%

3. Other Persons, Firms or Companies
whose shareholding is aggregated for th
purpose of disclosing in the Draft - - - -
Prospectus under the heading
iSharehol ding of 't

Total Promoter & Promoter Group Holding 37,49,600 99.99% | 37,49,600 73.51%

Total Paid up Capital 37,50,000 100.00% | 37,50,000 73.53%

ii. Except as disclosed below, none of the members of the Promoter, Promoter Group, Directors and their
immediate relatives have purchased or sold any Equity sbfioes Company within the last six months from
the date of the Draft Prospectus.

Date of Name of Name of No. of Shares Price () Nature of Nature of
Transfer Transferor Transferee (F.V." 10) Transaction | Consideration
Mrs. Hetal Patel | 100 Transfer Cash
Mr. Shaishav
June 13 | Mrs. Rejal Desai 100 60.00 Transfer Cash
2019 Sheth Mr. Nitin Patel 100 ’ Transfer Cash
Mr. M[teshKumar 100 Transfer Cash
Halani

iii. None of the members of the Promoter Group, Directors and their immediate relativenhaged the
purchase by any other person of Equity shares of our Company other than in the normal course of business of
the financing entity within the period of six months immediately preceding the date of this Draft Prospectus.

Kl Promot er 6 Candhother Ldckdr dietails:

i. Details of Promotenfodp3y€assnt ri buti on | ocked
Pursuant to the Regulation 236 and 238 of the SEBI (ICDR) Regulations, an aggregate of 20% ofissad”Bguity
Share Capital held by our Promoter shall be considered pr omot er @&Pcomot ébdt Jamit (i bu!
lockedin for a period of three years from the date of Allotment. The-lock of t he Promoterd Con
created as per applicable law and procedure and details of the same shalpadstidied to the Stock Exchange before
listing of the Equity Shares.

The details of the Promot e r-id®rapeariodioftthyee ghraareeasfollpwscoposed t

Name of Promoter No. of Shares locked ift’ As a % of Post Issue Shar€apital
Mr. Shalin Sheth 5,12,000 10.04%
Mrs. Rejal Sheth 5,10000 10.00%
Total 10,22,000 20.04%
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WFor details on the date of Allotment of the above Equity Shares, the nature of Allotment, face value and the price at
which they were acquired, pleasee f er Not e no. 1(h) under fANotes to Capi:"

We confirm that in compliance with regulation 237 of SEBI ICDR Regulations, the minimum Promoter contribution of
20% as shown above which is subject to {ockor three years does not consist of:

1 Equity Shares acquired during the preceding three years for consideration other than cash and out of revaluation of
assets or capitalization of intangible assets or bonus shares out of revaluation reserves or reserves without accrual of
cash resources.

1 Equity Shares acquired by the Promoter during the preceding one year, at a price lower than the price at which
Equity Shares are being issued to public in the Issue.

i Private placement made by solicitation of subscription from unrelated persons eithdy direthrough any
intermediary.

T The Equity Shares held by the Promoter and offered f
any pledge.

1 Equity Shares for which specific written consent has not been obtained from the shareholdehssfoniof their

subscription in the mini mum-ieromoteré Contribution st

We further confirm that our Promoterd Contribution of
contribution from Alternative Investment Funds.

ii. Details of Stares lockeén for one year

a) Pursuant to Regulation 238(b) of the SEBI (I CDR) F
be lockedin for a period of 3 years, as specified above, the entirésBue Equity Share capital will be locked
in for a period of one (1) year from the date of Allotment in this Issue, other than the Equity Shares allotted
and subscribed pursuant to the Offer for Sale.

b) Pursuant to Regulation 242 of the SEBI Regulations, the Equity Shares held by our Promotqrledgene
only with banks or financial institutions as collateral security for loans granted by such banks or financial
institutions for the purpose of financing one or more of the objects of the issue and the pledge of shares is one
of the terms of sanctioof such loan. However, as on date of this Draft Prospectus, none of the Equity Shares
held by our Promoter have been pledged to any person, including banks and financial institutions.

c) Pursuant to Regulation 243 of the SEBI (ICDR) Regulations, EquityeSHesid by our Promoter, which are
locked in as per Regulation 238 of the SEBI (ICDR) Regulations, may be transferred to and amongst our
Promoter/ Promoter Group or to a new promoter or persons in control of our Company subject to continuation
of the lockin in the hands of the transferees for the remaining period and compliance with Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeover) Regulations, 2011 as applicable.

d) Pursuant to Regulation 243 of the SEBI (ICDR) Regoiretj Equity Shares held by shareholders other than
our Promoter, which are locked as per Regulation 239 of the SEBI (ICDR) Regulations, may be transferred
to any other person holding shares, subject to continuation of thénlatkhe hands of the tnaferees for the
remaining period and compliance with Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeover) Regulations, 2011 as applicable.

) Neither the Company, nor itds Pr omoredanto,anyuybaekct or s
and/or standby arrangements for purchase of Equity Shares of the Company from any person.

m) None of our Directors or Key Managerial Personnel holds Equity Shares in the Company, except as stated in
t he c ha pQurdvianageméd ezidning on page nd6 of this Draft Prospectus.

n) Investors may note that in case of egabscription, allotment will be on proportionate basis as detailderun
fiBasis of Allotmerit i n t he clbesaepRrogadurebagitning dn page nol98 of this Draft
Prospectus. In case of ovaubscription in all categories the allocation in the Issue shall be as per the
requirements of Regulation 43 (4) of SEBI (ICDR) Regulations, as amended from time to time.
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0) An investor cannot make an applicatiom faore than the number of Equity Shares offered in this Issue,
subject to the maximum limit of investment prescribed under relevant laws applicable to each category of
investor.

p) An oversubscription to the extent of 10% of the Issue can be retainedef@utipose of rounding off to the
nearest integer during finalizing the allotment, subject to minimum allotment, which is the minimum
application size in this Issue. Consequently, the actual allotment may go up by a maximum of 10% of the
Issue, as a resudtf which, the postssue paid up capital after the Issue would also increase by the excess
amount of allotment so made. In such an event, the Equity Shares held by the Promoter and subjeict to lock
shall be suitably increased; so as to ensure that 208¢ post Issue paidp capital is locked in.

g) Under subscription, if any, in any of the categories, would be allowed to be met wittvgpifrom any of the
other categories or a combination of categories at the discretion of our Company in conswitlatibe Lead
Manager and Designated Stock Exchange. Such-setespill over, if any, would be effected in accordance
with applicable laws, rules, regulations and guidelines

r) No payment, direct, indirect in the nature of discount, commission, and atteywar otherwise shall be made
either by us or by our Promoter to the persons who receive allotments, if any, in this Issue.

s) As on date of this Draft Prospectus, there are no outstanding financial instruments or any other rights that
would entitle theexisting Promoter or shareholders or any other person any option to receive Equity Shares
after the Issue.

t) As on date of this Draft Prospectus, the entire issued share capital of our Company is fully. f&id Equity
Shares issued through this Pubisue will be fully paid up.

u) There shall be only one denomination of Equity Shares of our Company unless otherwise permitted by law.
Our Company shall comply with disclosure and accounting norms as may be specified by SEBI from time to
time.

v) Since the elire application money is being called on application, all successful applications, shall be issued
fully paid up shares only. Also, as on the date of this Draft Prospectus the entssugrehare capital of the
Company has been made fully paid up.

w) We have not issued any Equity Shares out of revaluation reserves. We have not issued any Equity Shares for
consideration other than cash except as stated in this Draft Prospectus.

X)) As on date of this Draft Pr os p e ctaptons ortrightsrtoeconeert e n o
debentures, loans or other instruments convertible into the Equity Shares, nor has the company ever allotted
any equity shares pursuant to conversion of ESOPO&s

y) Our Company shall ensure that transactions in thétf&hares by our Promoter and our Promoter Group
between the date of this Draft Prospectus and the Issue Closing Date shall be reported to the Stock Exchange
within 24 hours of such transaction.

z) Our Promoter and Promoter Group will not participate anlfisue.

aa) The Lead Manager and its associates do not directly or indirectly hold any shares of the Company.

bb) Our Company has not revalued its assets and we do not have any revaluation reserves till date.

Our Company has not made any public iSsueuding any rights issue to the public) since its incorporation
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SECTION Vi PARTICULARS OF THE ISSUE

OBJECTS OF THE ISSUE
Issue Proceeds & Net Issue Proceeds

The details of the proceeds of the Issue are set forth in the table below:

(" in lakhs)

Sr. No. Particulars Amount
1 Gross Proceeds of the Issue [ ©
2 Issue related ExpensBs [ &
Net Proceeds of the Issue [ ©

@ The Issue related expenses are estimated expenses and subject to change.
Net Issue

The Objects of the Net Issue isrtise funds for:

(a) Working Capital Requirement

(b) General Corporate Purpose

Further, our Company expects that the listing of the Equity Shares will enhance our visibility and our brand image
among our existing and potential customers.

The Main Objectglause as set out in the Memorandum of Association enables our Company to undertake its existing
activities and the activities for which funds are being raised by the Company through the Present Issue. Further, we
confirm that the activities that we havedn conducting until now are in accordance with the objects clause of our
Memorandum of Association.

Proposed Schedule of Implementation and Deployment of the Net Proceeds
The Net Proceeds of the | ssue ( depeyedinRccodarce with e schadule c ur

as stated below:
(" in lakhs)

Amount to be funded from

S5 e, | Ol Net Proceeds (F. Y. 2021

il Working Capital Requirement 425.00
il General Corporate Purpose [ O
Total [ O

Requirement of Funds and Means oFinance

The fund requirements mentioned above are based on the internal management estimates of our Company and have not
been verified by the BRLM or appraised by any bank, financial institution or any other external agency. They are based
on current ciramstances of our business and our Company may have to revise its estimates from time to time on
account of various factors beyond its control, such as market conditions, competitive environment, costs of
commodities and interest or exchange rate fluctnati€onsequently, the fund requirements of our Company are
subject to revisions in the future at the discretion of the management. In the event of any shortfall of funds for the
activities proposed to be financed out of the Net Proceeds as stated abfoZenmpany may rallocate the Net

Proceeds to the activities where such shortfall has arisen, subject to compliance with applicable laws. Further, in case of
a shortfall in the Net Proceeds or cost overruns, our management may explore a range of olpiitimg irtilising our

internal accruals or seeking debt financing.

The entire fund requirements are to be financed from the Net Issue Proceeds, and there is no requirement to make firm

arrangements of finance under Regulation 230(1)(e) of the SEBI Regal#irough verifiable means towards at least
75% of the stated means of finance, excluding the amounts to be raised through the Issue.
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For further details on the risks involved in our proposed fund utilization as well as executing our businggssstrate

pl eas e Riskfaetors 35.hThe déployment of the Net Proceeds from the Issue are based on management
estimates and have not been independently appraised by any bank or financial institution and is not subject to any
monitoring by any indeped e n t agency and our Companyés management
Proceeds from the Issuen page nol7of this Draft Prospectus.

DETAILS OF THE FUND REQUIREMENT

1) Working Capital Requirements

(. in lakhs
: : Fiscal 2019 : Fiscal 2020 : Fiscal 2021
Particulars Holding Days (Restated Holding Daysg (Projected) Holding Days (Projected)
Current Assets
Inventories 14 69.08 11 75.72 14 145.3]
Debtors 133 1,024.8 117 1,327.0 108 1,782.5
Other Current Asset& Cash 1,237.6 1,713.0 1,995.4
and Cash Equivalent
Total Current Assets (A) 2,331.5 3,115.8 3,923.3
Less: Current Liabilities
Trade Payables 251 1,234.6 184 1,252.2 103 1,046.2
Other Current Liabilitieg 36.91 89.91 134.5¢
Provisions
Total Current Liabilities (B) 1,271.5 1,342.1 1,18084
\Working Capital Gap (A-B) 1,060.0 1,773.6 2,742.5
Funded By:
InternalAccrual 1,060.0 1,773.6 2,317.5
IPO Funding - - 425.0(
Justification for holding period levels
Particulars I Details
Current Assets
Inventories Inventories days are computed from the historic Restated StandiatameialStatements a
are adjusted for future expectedventories days as Bays ofcost of goods consumed!/ tra
for the Financial Years 2.
Trade Receivables days are computed as a function of revenue from operations
Trade Receivables |RestatedStandalond-inancial Statements and are adjusted for future estimates. Our Cq
hasestimated the holdingeVel for Trade Receivable as 188ys of revenue from operatid
for the Financial Year 202Tonsidering normal credit period.
Particulars Details
Current Liabilities
Trade Payables are computed from the historic Restated Stanéf&@aneial Statements al
are adjsted for future expected witbubstantial decrease in projected trade payables d
Trade Payables 103 days of cost ofjoods consumed/ tradddr the Financial Yea2021 By making earl
payments to the suppliers (i.e. availiogver credit periods), the company shall be able t
competitive pricedor its materials which would result in a reduction in the mateodl as
percentage of sales thereby increasing the profitability o€trepany. Thus the Company
estimated lower credit period whiakiould in turn help in reducing the cost of sales
improve profitabilitymargins.

1) General Corporate Purpose
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Our management will have flexibility to depldy[ § &ggregating t¢§ &4 of the Net Proceeds of the Issue towards
general corporate purposes, including but not restricted to strategic initiatives, partnerships, joint ventures and
acquisitions, meetingxigencies which our Company may face in the ordinary course of business, to renovate and
refurbish certain of our existing Company owned/leased and operated facilities or premises, towards brand promotion
activities or any other purposes as may be apprbyeour Board , subject to compliance with the necessary provisions

of the Companies Act.

Our management, in accordance with the policies of the Board, will have flexibility in utilizing any amounts for general
corporate purposes under the overall guigaand policies of our Board. The quantum of utilization of funds towards

any of the purposes will be determined by the Board, based on the amount actually available under this head and the
business requirements of our Company, from time to time.

We confrm that any issue related expenses shall not be considered as a part of General Corporate Purpose. Further, we
confirm that in terms of Regulation 230 (2) of the SEBI ICDR Regulations, the extent of the Net Proceeds according to
this Draft Prospectus, proped to be used for general corporate purposes, shall not exceed 25% of the amount raised by
our Company through the Issue of Equity Shares.

ISSUE RELATED EXPENSES

The totd estimated Issue Expenses arge § Wwhich is[ &4 of the total Issue Size. The details of the Issue Expenses
are tabulated below:

Sr. . Amount % of Total | % of Total

Np, | FEUEIENE ( in lakhs)® | Expense®’ | Issue siz&
Issue Management fees including fees and payment to

1 intermediaries such dsegal Advisors, Registrars and oth [ © [ &4 [ &4

out of pocket expenses.

2 Brokerage and selling commissiBH’® [ & [ &4 [ &4
3 Printing & Stationery, Distribution, Postage, etc. [ O [ &4 [ &4
4 Advertisement and Marketing Expenses [ O [ &4 [ &4
5 Stock Exchange Fees, Regulatory and other Expenses [ © [ &4 [ &4
Total [ © [ &4 [ &4

@ Will be incorporated at the time of filing of the Prospectus and on determination of Issue Price and other details.

@ The SCSBs and other intermediaries W#l entitled to a commission 0f10/- per every valid Application Form
submitted to them and uploaded on the electronic system of the Stock Exchange by them.

®) The SCSBs would kentitled to processing fees 6f10/- per Application Form, for processing the Application
Forms procured by other intermediaries and submitted to the SCSBs.

@ Further the SCSBs and other intermediaries will be entitled to selling commission of 0.01% of the Amount Allotted
(product ofthe number of Equity Shares Allotted and the Issue Price) for the forms directly procured by them and
uploaded on the electronic system of the Stock Exchange by them.

The Issue expenses are estimated expenses and subject to diengmsue expenseshall be payable within 30
working days post the date of receipt of the final invoice from the respective Intermediaries by our Company.

Appraisal and Bridge Loans

Our Company has not raised any bridge loans from any bank or financial instastion the date of this Draft
Prospectus, which are proposed to be repaid from the Net Proceeds of the Issue.

Year wise Deployment of Funds / Schedule of Implementation

As on the date of this Draft Prospectus, no funds have been deployed on theseTdigemtsire Issue size is proposed
to be deployed in thEinancialYear 2020° 21
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Monitoring of Utilization of Funds

Since the proceeds frothe Issue do not exceed 10,000 lakhs, in terms of Regulation 262 of the SEBI ICDR
Regulations, our Company is not required to appoint a monitoring agency for the purposes of this Issue. Our Board and
Audit Committee will monitor the utilisation of the proceeds of the Issue Gdmpany will disclose the utilization of

the Net Proceeds under a separate head in our balance sheet along with the relevant details, for all such amounts that
have not been utilized. Our Company will indicate investments, if any, of unutilised Net Rratdleel balance sheet

of our Company for the relevant fiscals subsequent to receipt of listing and trading approvals from the Stock Exchange.

Pursuant to the SEBI Listing Regulations, our Company shall disclose to the Audit Committee of the Board of
Directors the uses and applications of the Net Proceeds. Our Company shall prepare a statement of funds utilised for
purposes other than those stated in this Draft Prospectus and place it before the Audit Committee of the Board of
Directors, as required undapplicable law. Such disclosure shall be made only until such time that all the Net Proceeds
have been utilised in full. The statement shall be certified by the statutory auditor of our Company. Furthermore, in
accordance with the Regulation 32(1) of thEéBS Listing Regulations, our Company shall furnish to the Stock
Exchange on a half yearly basis, a statement indicating (i) deviations, if any, in the utilisation of the proceeds of the
Issue from the objects of the Issue as stated above; and (ii) @étedltegory wise variations in the utilisation of the
proceeds from the Issue from the objects of the Issue as stated above. This information will also be published in
newspapers simultaneously with the interim or annual financial results, after plaeirgartie before the Audit
Committee of the Board of Directors.

Working Capital Requirement

Our Company currently funds its working capital needs through its internal accrdatsegrintend to continue to do
so in the future. Hence no amount is propdsduk utilised for Working Capital from the Net Proceeds of this Issue.

Interim Use of Funds

Pending utilization of the Net Proceeds for the purposes described above, our Company will deposit the Net Proceeds
with scheduled commercial banks includeddaiedule Il of the RBI Act. Our Company confirms that it shall not use

the Net Proceeds for buying, trading or otherwise dealing in shares of any listed company or for any investment in the
equity markets.

Variation in Objects

In accordance with Sectid@v of the Companies Act, 2013, our Company shall not vary the objects of the Issue without
our Company being authorised to do so by the Shareholders by way of a special resolution. In addition, the notice
issued to the Shareholders in relation to the pgssf such special resolution shall specify the prescribed details as
required under the Companies Act. The notice in respect of such resolution to Shareholders shall simultaneously be
published in the newspapers, one in English and one in Regional lenglilee jurisdiction where our Registered

Office is situated. The Shareholders who do not agree to the above stated proposal, our Promoters or controlling
Shareholders will be required to provide an exit opportunity to such dissenting Shareholderscetaa may be
prescribed by SEBI, in this regard.

Ot her Confirmations / Payment to Promoters and Promot e
Except as mentioned wunder the section o6Details of Fui

Proceds will be paid by our Company as consideration to our Promoter, our board of Directors, our Key Management
Personnel or Group Companies except in the normal course of business in compliance with applicable law.
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BASIS FORISSUE PRICE

The Issue Price has been determined by our Company in consultation with the Lead Manager on the basis of the key
business strengths. The face value of the Equity SharesGisand Issue Prices " [ Oper Equity Shares and [s 0 ]
time of the face valuenlve st ors should read the following basis

I nformationd and t hien ecshsadp tbeerg itnintliq dddchndii@lespectBely, of this Draft
Prospectus to get a more informed view before making any nmeestecisions. The trading price of the Equity Shares
of Our Company could decline due to these risk factors and you may lose all or part of your investments.

wi t |

Qualitative Factors
Some of the qualitative factors and our strengths which form thefbagie Issue Price are:

Existing Client Base

Selective bidding with a focus on effective execution record
Strong Order Book and Financial Position

Experienced Promoters and a well trained employee base
Collaborations with Supplier

Optimal Utilization ofResources

=A =4 =4 =4 -4 -9

For more details on qualitative factors, refer to chapt€u r B u ipage /S af this Draft Prospectus.

Quantitative Factors
The information presented in this section is derived from our Restated Financial Statements. For more details on
financial information, investr s pl eas e r e f Eimancial Stateneitsaegitnig on paige nidXs df thil

Draft Prospectus.

Investors should evaluate our Company taking into consideration its earnings and based on its growth strategy. Some of
the quantitative factors which may form thesissfor computing the price are as follows:

1) Basic and Diluted Earnings Per Share (AEPSO0)
Basic & Diluted
Year ended March 31, EPS (i)™ Weights
2019 6.64 3
2018 16.64 2
2017 11.37 1
Weighted Average 10.7%
December 312019 3.48
@ Based orConsolidatecRestated Financials of our Company
Basic & Diluted
Year ended March 31, EPS (in")® Weights
2019 8.62 3
2018 1680 2
2017 11.37 1
Weighted Average 1181
December 312019 11.25
@ Based orStandaloneRestated Financials of o@ompany
*For the period of nine months and not annualised.
Notes:
a. Basic EPS has been calculated as per the following formula:
. . T
Basic EPS() =
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b. Diluted EPS has been calculated as per the following formula:

Diluted EPS () = u

h

c. Basic and Diluted

(Accounting) Rules, 2014

d. The above statement should be read in conjunction with Significant Accounting Policies and Notes to Restated
St at e mamekuse IVa&sV- Finanpia Bnformatiqo

Financi al
Draft Prospectus.

EPS

calcul ations
notified under section 133 of Companies Act, 2013 read together along with paragraph 7 of Companies

are in

ibneghi nni ndgl5on

accordal

2) Price Ear ni ndg)s iRmtrieol atfiPo[nBpkrsharé di el0dachi ce of
. Consolidated Restated Standalone Restated
Particulars . ; . .

Financials Financials
P/E ratio based on Basic and Diluted EPS as at [ 0] [ 0]
March 31, 2019
P/E ratio based on Weighted Average EPS [ 0] [ 0]

Industry P/E®

Highesti Adani Transmission imited 43.6
Lowesti KSK Energy Venturesimited 0.5
Industry Average 10.4

@ Source: CapitaMarket,Vol. XXXV/01Feb 24i Mar 08, 2020Segnent: Power Generatio& Supply
3) Return on Net worth (RONW)

Consolidated

Year ended March 31, RoNW (%) Weight
2019 13.20 3
2018 38.18 2
2017 4242 1
Weighted Average 2640
December 312019 6.48

Standalone

Year ended March 31, RoNW (%) Weight
2019 16.51 3
2018 3852 2
2017 4242 1
Weighted Average 28.17
December 312019 17.72

*For the period of nine months and not annualised.

Note: Return on Net worth has beealculated as per the following formula:

h
RoONW = T

4) Minimum Return on Net Worth after Issue needed to maintain Prelssue EPS for the year ended Marcl31,
2019

The minimum return on incased net worth as per consolidarestated financials i.e. after Issue, required to maintain
Pre-Issue Basic / Diluted EPS 06.64 for the F.Y. 20189 is[ &4,

The minimum return on increased net wasthper standalone restated financias afer Issue, required to maintain
Pre-Issue Basic / Diluted EPS 0f8.62for the F.Y. 201819 is[ &4
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Note:
Net worth is the sum of the share capital, the reserves and the surplus less misceiapendiure not written off.

5) Net Asset Value (NAVper share

Financial Year CoplsA(:y(d‘a;ted StandaloneNAV ()
NAV as at March 31, 2019 50.21 52.23
NAV as at December 32019 53.79 63.48
NAV after Issue [ O [ ©
Issue Price’() [ 0]

Note: Net Asset Value has been calculated as per the following formula:

NAV =

6) Comparison with Industry Peers

We believethat noother listed company which is specifically comparable to us with respect to size and our business
model

7) The Company in consultation with the Lead Managdiebes that the Issue price of Opkr share for the Public
Issue is justified in view of the ate parameters. The investors may also want to peruse the Risk Factors and
Financials of the company including important profitability and return ratios, as set out in the Financial Statements
included in this Draft Prospectus to have more informed viewtahe investment proposition. The Fataue of
the Equity Shares is10 per share and the Issue Prick i&tiines of the face value i.e.[ OpEr share.
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STATEMENT OF SPECIAL TAX BENEFITS

To

The Board of Directors,
Advait Infratech Limited
A-801To 803 Sankalp Iconic,
Opp. Vikram Nagar,

Iscon Temple Cross Road,
S.G Highway Ahmedabad

Dear Sirs,

Sub: Statement of Possible Special Tax Benefievailable to Advait Infratech Limited and its shareholders
prepared in accordance with Securities andExchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (ASEBI Regul ationsodo) a

We hereby report that the accompanying Statement states the possible special tax baiteits 'vthe Company

and shareholders of the Citaeffiatemegnd Y heneéenafher |l nebmer &d>
with Income Tax Rules, circulars, notifications) as ameriohed to time,presently in force in India (together refatre

t o a DirettWax Ldwso ) and The Goods and Service Tax Act, 201
circul ar s, notifications) pr esenndlegtTaxbawfogr.ce i n | ndi a

These possible special tax benefits a@epde ndent on the Company and [/ or the
conditions prescribed under the relevant Tax Laws, Indirect Tax Laws and other laws. Hence, the ability of the
Company or the Companyo6s s har ethxdéndfits is slependent dpon their flfilingh e s e
such conditions, which is based on business imperatives the Company may face in the future and accordingly, the
Company or the Companyés sharehol ders may eanyMatrial not
Subsidiary as on date of this Draft Prospectus.

The benefits discussed in the enclosed Statement are not exhaustive and only cover the possible special direct and
indirect tax benefits avail abl e tThe StatementGsonaithes designedmat t h €
intended to be a substitute for professional tax advice and each investor is advised to consult his or her own tax
consultant with respect to the specific tax implications arising out of their participation inoffesed initial public

offering of equity shares of the Company.

We do not express any opinion or provide any assurance as to whether:
a) the Company or its shareholders will continue to obtain these possible special tax benefits in future; or

b) the conditios prescribed for availing the possible special tax benefits, where applicable, have been/would be met
with; and

The contents of this Statement are based on the information, explanations and representations obtained from the
Company and on the basis of aunrderstanding of the business activities and operations of the Company.

No assurance is given that the revenue authorities/ courts will concur with the views expressed herein. Our views are
based on the existing provisions of law and its interpretattbitch are subject to change from time to time. We do not
assume responsibility to update the views consequent to such changes.

We conducted our exami nGuidancemMote om Reparts lo CanpamycPeospedtuseb (Revisesl i
2019p QuilanceNoted0) i ssued by the I nstitute of Chartered Acc
we comply with ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

We hereby give consent to include tt8tatement inthe Draft Prospectuand Prospectus in connection with the
proposed initial public offering of the Company.
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Yours faithfully,

For V. Goswami & Co,
Chartered Accountants
(Firm Registration No128769W

Vipul Goswami

Partner

MembershigNo: 119809
Place: Ahmedabad
Date:

Encl: a/a
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Annexure

STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY AND

COMPANY®6S SHAREHOLDERS

Outlined below are the possible si@ tax benefits availabl® Advait Infratech Limited ( fi tChoemp a napd )

to its Shareholders under the direct and indirect Tax Laws in force in India
A. SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY

1. Direct Tax

There are no special direct tax benefits available the Company.

2. Indirect Tax

There are no speciaddirect tax benefits available the Company.

B. SPECIAL TAX BENEFITS AVAILABLE TO THE SHAREHOLDERS OF THE COMPANY

1. Direct Tax
There are no special direct tax benefits availablStiareholders of the Company
2. Indirect Tax

There are no special indirect tax benefits availablé&tiaeholders of the Company
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SECTION VI i ABOUT THE COMPANY
INDUSTRY OVERVIEW

The information in this chapter has been extracted from the websites of and publicly available documeatsoinem
sources. The data may have beertlessified by us for the purpose of presentation. Neither we nor any other person
connected with this Issue has independently verified the information provided in this chapter. Industry sources and
publications, eferred to in this chapter, generally state that the information contained therein has been obtained from
sources generally believed to be reliable but their accuracy, completeness and underlying assumptions are not
guaranteed and their reliability cannbe assured, and, accordingly, investment decisions should not be based on such
information.

GLOBAL ECONOMIC OVERVIEW

The COVID-19 pandemic is inflicting high and rising human costs worldwide. Protecting lives and allowing health
care systems cope haveequired isolation, lockdowns, and widespread closures to slow the spread of the virus. The
health crisis is thereforlgaving a severe impact on economic activity. As a result of the pandemic, the global economy
is projected to contract sharply By3 pecent in 2020, much worse than during the Z@®financial crisisIn a
baseline scenario, which assumes thatpdaedemic fades in the second half of 2020 and containment efforts can be
gradually unwound, the global economy is projectedrtav by 5.8 perent in 2021 as economic activity normalizes,
helped by policy support. There is extreme uncertainty aroundjltiml growth forecast. The economic fallout
depends on factors that interact in ways that are hard to predict, including the pethivapademic, the intensity

and efficacy of containment efforts, the extent of supply disruptions, the repercussions of the diginteiog in

global financial market conditions, shifts in spending patterns, behavioral changes (such as people avoiding shoppin
malls and public transportation), confidence effects, and volatile commodity prices. Many countries face a multi
layered crisisccomprising a health shock, domestic economic disruptions, plummeting external demand, capital flow
reversals, and a collapsedommaodity prices. Risks of a worse outcome predominate. Effective policies are essential to
forestall worse outcomes. Necessamgasures to reduce contagion and protect lives will take a-tehwrttoll on
economic activity but should also be seen asmuortant investment in loaterm human and economic health.

The immediate priority is to contain the fallout from the COVID19 outbreak, especially by increasing health care
expenditures to strengthen the capacity and resources of the health carevkidetadopting measures that reduce
contagion. Economic policies will also need to cushion the impact of the decline in amtiigople, firms, and the
financial system; reduce persistent scarring effects from the unavoidable severe slowdown; andhansbee
economic recovery can begin quickly once the pandemic fades. Because the economic fallout reflects particularly acute
shocks in specific sectors, policymakers will need to implement substantial targeted fiscal, monetary, and financial
market measuresto support affected households and businesses. Such actions will help maintain economic
relationships throughout the shutdoand are essential to enable activity to gradually normalize once the pandemic
abates and containment measures are lifted.

The fiscalresponse in affected countries has been swift and sizable in many advanced economies (such as Australia,
France, Germany, ItalyJapan, Spain, the United Kingdom, and the United States). Many emerging market and
developing economies (such &hina, Indonesia, and South Africa) have also begun providing or announcing
significant fiscal support to heavily impacted sectors wodkers. Fiscal measures will need to be scaled up if the
stoppages to economic activity are persistent, or the pickagtivity asrestrictions are lifted is too weak. Economies
facing financing constraints to combat the pandemic and its effects may rexgeineal support. Broablased fiscal
stimulus can preempt a steeper decline in confidence, lift aggregate denthadedran evedeeper downturn. But it

would most likely be more effective once the outbreak fades and people are able to move about fremggifichat

actions of large central banks in recent weeks include monetary stimulus and liquidity fdoilitgeiice systemic
stressThese actions have supported confidence and contribute to limiting the amplification of the shock, thus ensuring
that the economig better placed to recover.

The synchronized actions can magnify their impact on individualozeims and will also help generdtee space for
emerging market and developing economies to use monetary policy to respond to domestic cyclical conditions.
Supervisors should also encourage banks to renegotiate loans to distressed households andefinmagntetiling a
transparentassessment of credit risk. Strong multilateral cooperation is essential to overcome the effects of the
pandemic, including to helfinancially constrained countries facing twin health and funding shocks, and for channeling
aid o countries with weak health cagstems. Countries urgently need to work together to slow the spread of the virus
and to develop a vaccine and therapies to couhé&disease. Until such medical interventions become available, no
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country is safe from #hpandemic (including a recurrence after initial wave subsides) as long as transmission occurs
elsewhere.

Global Financial Stability Report, financial conditions in advanced as well as emerging market economies are
significantly tighter than at théme of the October 2019 World Economic Outlook (WEQ) forecast.

(https://www.imf.org/en/Publications/\WEO/Issues/2020/04/1 4/ewedl-2020)

INDIAN ECONOMY OVERVIEW

Economic growth will slow somewhat but remain robust, at close to 7% per cent in 2019 and 2020. Higher oil prices
and the rupee depreciation are putting pressure on demand, inflation, the current account and publidiiaveeces.
business investment dnexports will be strong, as past structural refoimicluding the new Insolvencand
Bankruptcy Code, smoother implementation of the Goods and Services Tax (GST), better roads and eledtricity
bank recapitalizatioin are paying offMonetary policy vill need to be tightened as inflation expectations are trending

up and there are several upside rigksflation. Containing the relatively high public debtGDP ratio would require
controlling contingent liabilitiessuch as those stemming from pubdieterprises and banks. Further subsidy reform
would help make social spendingppr e ef fecti ve. Il mproving public bankséd
of non-performing loans and tsupport the investment recovery.

Investment is growing steagijldriven by the gradual increase in capacity utilization, large infrastrystaggammes

and recent structur al reforms which are Bsolpepayrandi ng i
Bankruptcy Code and public bank recapitalization. Tégound in exports is supported by a weakgree and an
easierto-comply-with Goods and Services Tax. Private consumption remains strong, in particulealiareas where

incomes are benefitting from the good monsoon and steady government spendingl amaas, housing and
employment programmes.

Consumer price inflation remains within the target band, partly reflectingpfbriactors, such as a good monsoon,

| ower excise taxes on oil p r o dseaar @l marketth campamiesgodoweheirn me nt 6
margins. However, pressures on inflation are rising from the rupee depreciation and recent increasesandwages
housing allowances for public employees. Core inflation and inflation expectations are edging up.

Exports and investment have rebounded Core inflation is under pressure
¥-o—y % changes f—o—-y % changes
25 14
— Eapots | eadline inflation
20 — |repstment — Core inflation' 12
15 10
10 8
5 B
[i] T 4
-5 2
[T NP T N T I N - P N N TN PR S
012 2014 2016 2018 2nmz 2014 2016 2018

1. Core inflation excludes food, beverages and fuel.
Source: OECD Economic Outlook 104 datebase; and Central Statistics Office.
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India: Demand, output and prices

2015 2016 2017 2018 2018 2020

Current
e P e voke

trillion
GDP at market prices 1376 T.1 6.7 7.5 7.3 T4
Private consurmption 209 T3 6.6 7.2 74 7.4
Govemnment consumption 14.3 122 109 7.0 7.3 53
Gross fixed capital formation 02 10.1 TE 6.2 6.0 B.6
Final domestic demand 134.4 8.6 7.3 6.9 7.0 7.5
Stockbuilding' 6.4 1.2 0.0 0.1 0.0 0.0
Total domestic demand 140.8 6.9 8.1 8.3 6.9 7.5
Exports of goods and sarvices T3 5.0 58 5.9 45 6.3
Imports of goods and services 304 40 124 120 34 69
Mat axports’ -3.2 0.1 1.5 049 01 03

Memaorandum ilems

GDP deflator -~ 35 31 49 4.7 4.3
Consumer price index -~ 45 38 4.5 5.0 45
Wholesale price index _ 1.7 29 4.8 4.6 43
General government financial balance? (% of GDP) _ 70 £6 B4 H2 B0
Currant account balance (% of GDP) _ fH6 19 21 28 30

Note: Data refer to fiscal years starting in Agril.

1. Contributions to changes in real GDP, actual amount in the first column.
2. WPI, all commuodities index.

3. Groas fiscal balance for central and state govermments.

Source: OECD Economic Outlock 104 database.

Thecurrent account deficit is increasing, driven by In
prices. Financing the deficit is becoming more challenging as foreign direct investment inflows are sluggish and
portfolio capital is being pildd out by higher yields in advanced economies. The government has hiked dotpst

to I'imit the current account deficit and | esstemald con:
effective exchange rate remains moderate. Eatemninerability is now less of a concern than in previepisodes of

financial turmoil as macroeconomic fundamentals have improved and foreign exchange reservdsemave
replenished.

India
The current account deficit is increasing The real effective exchange rate’ is depreciating
% of GDP Y-o—y % changes
4 15

3
2
1
i]

Current accounk
Mt foreign direct imvestment =10
1 I 1 I 1 L 1 L I 1 I i i L £

2012 2014 2016 2018 2012 2014 2016 2018

1. Real effective exchange rate calculated using a basket of 36 currencies (trade weighted).
Source: Reserve Bank of India.

Growth is projected to remain strong in 2019 and 20&ghter financial conditions, higher oil prices, adverse terms of
trade, lower growth irpartner countries, and rising political uncertainties in India and abroad will tend to reduce
growth somewhat. Even so, economic activity is projected to slow only marginalty drbigh level. Recent
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improvements in the GST administration, enabling exporters ttagtetr tax refunds, and the depreciation of the rupee

will boost exports. Corporatevestment will remain vigorous, supported by recent structural reforms and better
infrastructure (in particular road and energy provision). Inflation pressures wilifferced by the decision to raise
minimum support prices and government purchases@fme agr i cul t ur al product s. The
targeting inflation ad the projected marginal increases in policy rates will help anchor inflation. Confidence and
investment would suffer from unexpected difficulties in 4t@mk financial institutionsand delays in reducing nen
performing loans. A further increase in oiigas andcontagion from turbulence in other emergimgrket economies

are the major externali s k s . On the other hand, the hike iemportdS t ar i
in particular in the textile sector.
(Source:http://www.oecd.org/eco/outlook/econorfiicecastsummaryindia-oecdeconomieoutlook. pdf

GLOBAL POWER INDUSTRY
The power sector has made significant progresedant years, but the speed of progress must be accelerated. In 2017
the power sector added 167 gigawatts (GW) of renewable energy capacity globally, a robust growth of 8.3% over the
previous year and a continuation of previous growth rates since 20Hgjizne8% per year.

Energy demand

Figure 1. Forecast potential GDP growth: average annual increase in percentage (2014-2030)

6.0%%
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0.0%
India China South Tul'k-éy Australia Mexico Russia  United Brazil United France Italy lapan Germany

Africa Kingdom States

Due to higher levels of economic growth and anticipated improvements in the quality of life over the next few years,
developing countries will likely see a rapid increase in power demand. India, for instance, is poised to see annual
consumption increases of up to 3.2% between 2012 and 2
2.1% for the same time period. Conversely, consumption in OECD countries will evolve slowly. Between 2012 and
2040, the increase in annual power deih rates will remain low for regions like the United States (0.2 %) and may

drop in the European Unior0(1 %).

Figure 2. Forecast power demand increase (2012-2040)

4%

Europe-0ECD Armericas-0ECD Africa Asia-Oceania-0ECD Asla-Mon OECD Latin America

(Source: https://www2.deloitte.com/content/dam/Deloitte/global/Documents/ErerdyResources/gpowerfuture-
globalpowersectorreport.pdf)
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(Source:https://www.irena.orgimedia/Files/IRENA/Agency/Publication/2018/Apr/IRENA_Report GET_2018.pdf)

INDIAN POWER (TR ANSMISSION AND DISTRIBUTION) INDUSTRY
Introduction

Power is one of the most critical components of infrastructure, crucial for the economic growth and welfare of nations.
The existence and development of adequate infrastructure is essential for sugiaivtedof the Indian economy.
Transmission, an important element in the power delivery value chain, facilitates evacuation of power from generating
stations and its delivery to the load centers. For efficient dispersal of power to deficit regionshestinggthe
transmission system network and enhancing the-Biiaie power transmission system network are required.

* Growing population along with increasing electrification and per-capita usage to drive

Growing } ? :
Doanand growth in power consumption to 1,884.7 TWh in 2022.

®* |ncreasing growth avenues in renewable power segment, driven by the target to
achieve renewable installed capacity of 175 GW by FY22.

ADVANTAGE
INDIA

= Electrification in the countryis increasing with the support of schemes like Deen
Dayal Upadhyay Gram Jyoti Yojana (DDUGIY) and Integrated Power Development
Scheme (IPDS).

Higher * |ndia’s power sector is forecasted to attract investments worth Rs 11.56 trillion (USS

investments 179.31 billion) between 2017-2022 in thermal, hydro, nuclear and renewables segment.
Note: FDI - Foreign Direct Investment, TWh - Terawatt-Hour

Distribution is the most important link in the entire power sector value chain. As the only interface between utilities
and consumers, t is the cash register for the entire sector.
world. In May 2018, India ranked 4th in the Asia Pacific region out of 25 nations on an index that measures their
overall power.

(Source: https://mwvibef.org/industry/powesectorindia.aspx, https://powermin.nic.in/en/content/overvi&w

Demand for power transmission and distribution equipment correlates with investment in transmission and distribution
network. India is on the verge of becoming gonpower nation among developing economies, and increasing demand
for electricity, new power generation capacity additions and expansion of transmission and distribution infrastructure
have become major growth drivers for the sector.

Besides, India has number of advantages in the manufacturing sector that make it an attractive investment destination.
Apart from a large and growing domestic market, India also has alesloped supplier base, availability of skilled
manpower at relatively lower costsjpportive regulatory environment and good support infrastructure. Additionally,
Indian manufacturers are becoming more competitive with respect to their product designs, manufacturing & testing
facilities.

(Source: https://economictimes.indiatimes.com/markets/stocks/news/gravdizgleavespowertd-playersin-sweet
spotfor-longternarticleshow/67203838.cms?from=n)dr

Market Size

Indian power sector is undergoing a significant change that has redefined the industry outlook. Sustained economic
growth continues to drive electricityatdteamiamidng né Rowvde ra.
accelerated capacity addition in the country. At the same time, the competitive intensity is increasing at both the market
and supply sides (fuel, logistics, finances, and manpower).
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Total installed capacity of power stat®in India stood at 350.16 Gigawatt (GW) as of February 2Bit&duct
segment, Robust growth, Export growth, aftermarket growth, growth drivers, shares in prodn and supply, favourable
policy measures aiding growth
(Source:https://www.ibef.org/uploads/industry/Infrographics/large/powdographicnow2018.pdf

Investment Scenario

Between April 2000 and December 2018, the industry attracted US$ IHidi8ib Foreign Direct Investment (FDI),
accounting for 3.48 per cent of total FDI inflows in India.

Some major investments and developments in the Indian power sector are as follows:

i. In November 2018, Renascent Power Ventures Pte Ltd acquired @érOtent stake in Prayagraj Power
Generation Company Limited (PPGCL) for US$ 854.94 million.

ii. In August 2018, Kohlberg Kravis Roberts & Co (KKR) acquired Ramky Enviro Engineers Limited for worth US$
530 million.

ii. In April 2018 ReNew Power made the largel&tA deal by acquiring Ostro Energy for US$ 1,668.21 million.
(Source:https://www.ibef.org/uploads/industry/Infrographics/large/posivdographicnov-2018.pdj

Challenges

Securing land and clearancésind is a basic necessity when it comes terpaiisites for power generation projects.

A lot of projects are either cancelled or delayed due toawailability of land or difficulties in land acquisition.
Another major hurdle post identification andestion of land is securing the required clearances. There are a number
of clearances required from the MoEF, Ministry of Aviation, Department of Forests and other government bodies. Past
experience indicates that there are major hurdles for land acquisitid securing clearances which include the
following:

Social reasons like opposition from nearby residents due to concerns over loss of land, water and pollution;
Resettlement and rehabilitation issues;

Regulatory delays;

Environmental issues like affestation;

State specific issues like unavailability of supporting infrastructure;

Financial reasons resulting from rising costs of land

E R

Issues pertaining to competitive biddinr@ompetitive bidding in power generation and transmission is viewed as a
major fundamental changea move towards a competitive market, which would attract private sector participation and
also help in discovering competitive prices in a largely regulated market. The typical duration for which companies
qguote their tariffs in cometitive bidding scenario, is 25 years and 35 years for generation and transmission,
respectively. The duration is fixed considering the life of assets and the period within which companies would be able
to recover their costs at reasonable tariffs. Tiselte in competitive bids in the recent past in India indicate that the
tariffs discovered have been in most cases significantly lower than regulated tariffs. There are risks associated with
projects that, if the bidder does not cover/hedge, would expesbkidder to a potential downside over a 25/35 year
period.

Competition from International OEMThe strong demand growth in the country has led to increased competition for
domestic BTG industry from OEMs based in China (like Shanghai Electric, Donfaagi&Group and Harbin Power
Equipments), as several private players are opting to import BTG sets from China due to faster delivery of equipments
and lower cost of sourcing. The prices quoted by Chinese manufacturers are below INR 2 crores/MW compared to
price range of INR 2:8.2 crores/MW of domestic OEMs (Infra line Research). Importing equipment also provide
developers opportunity to tap into Export Credit Market for equipment financing at extremely competitive rates. The
Mega Power Policy has providevaiver of customs duty on import of supercrtical equipments. In July 2011, to further
eradicate difficulties faced by developers on furnish
enabled dutyfree imports which is likely to continilie2012

Worsening financial health of the distribution sectypart from a handful of franchisees and privatized utilities, the

di stribution sector is stildl |l argely in the hands of t
utilities-2010, the total AT&C loss in the country is 27.15% (20hich is a mere 0.6% improvement from the levels
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of 27.74% in 2009. The low collections and cash deficit scenario of the distribution sector severely impacts the
financial viability of generation and transmission sectors.
(Source https://www.pwc.in/assets/pdfs/powaming/energing_opportunities_and_challenges.pdf

Opportunities

Indian power sector has made considerable progress in the last dachtas evolved from a nascent market to a
developing market led by policy reforms and increased private sector participation. Challenges do exist in the sector,
which India has to overcome, to evolve from a developing market to a matured market. Meahe/ltbp between

what can be achieved and what is currently present, uncovers a number of possibilities and opportunities for growth.

i. Strong growth in generation capacity led by per capita consumption, urbanization: There is strong growth
opportunity in power generation led by exponential growth in economy, increasing propensity for electricity
consumption and urbanization. India has made considerable progress in building up capability and uncovering
opportunities for capacity additions. Indian compartiage shown a huge interest in power generation and the
recent change in power procurement landscape towards competitive bidding is expected to drive investments and
efficiency in the sector. Compared to the 10th five year plan, the capacity additiorisdnassed considerably in
11th five year plan as India Inc is slowly developing execution capabilities.

ii. Alternate sources of energWhile Indian companies are largely focused on tradition sources of energy, global
investments in renewable energy has jach32% reaching record USD 211 billion in 2010, which is over 5 fold
increase since 2004. Even developing countries like China have ramped up their investments in alternate sources of
energy. Steadily, India too is looking at building a strong renewalelgygportfolio in coming years. Government
of India is offering a number of incentives to renewable energy developers to accelerate investments in renewable
energy space. RPO requirements set by state regulators and REC mechanism is expected to andater dema
renewable energy across solar and-solar sources. In addition, several benefits like accelerated depreciation,
preferential tariff and generation based incentives offer attractive incentives to developers investing in renewable
energy, and aim tenhance supply through renewable energy. The increased focus of Government of India towards
renewable energy has created attractive opportunities for investments in this sector. The recent solar bids
concluded is an indication the players are becomingeasingly competitive in the space while large scale
capacity additions in wind continue across country (especially in Tamil Nadu and Rajasthan)

(Source https://www.pwc.in/assets/pdfs/powsining/energing_opportunities_and_challengeg.pdf
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Government Initiatives

The Government of India has identified power sector as a key sector of focus so as to promote sustained industrial
growth. Some initiativesybthe Government of India to boost the Indian power sector:

i As of September 2018, a draft amendment to Electricity Act, 2003 has been introduced. It discusses separation of
content & carriage, direct benefit transfer of subsidy, 24*7 Power supply is lmatmm, penalization on
violation of PPA, setting up Smart Meter and Prepaid Meters along with regulations related to the same.

ii. Ujwal Discoms Assurance Yojana (UDAY) was launched by the Government of India to encourage operational
and financialturnaround of Statewned Power Distribution Companies (DISCOMS), with an aim to reduce
Aggregate Technical & Commercial (AT&C) losses to 15 per cent by FY19.

iii. As of August 2018, the Ministry of New and Renewable Eneegysslar power tariff caps at2.50 (US$ 0.04)
and” 2.68 (US$ 0.04) unit for developers using domestic and imported solar cells and modules, respectively.

iv. The Government of India approved National Policy on Biofile2918, the expected benefits of this policy are
health benefits, elaner environment, employment generation, reduced import dependency, boost to infrastructural
investment in rural areas and additional income to farmers.

(Source:https://www.ibef.org/uploads/industry/Infrographics/large/powdographicnow2018.pdf

The Road Ahead

The Government of India has released its roadmap to achieve 175 GW capacities in renewable energy by 2022, which
includes 100 GW of solgrower and 60 GW of wind power. The Union Government of India is preparing a 'rent a roof'
policy for supporting its target of generating 40 gigawatts (GW) of power through solar rooftop projects by 2622. Coal
based power generation capacity in India, Wtgarrently stands at 191.09*GW is expected to reach43d30GW by
2040.India could become the world's first country to use LEDs for all lighting needs by 2019, thereby 46,160

crore (US$ 6.23 billion) on an annual basis. All the states and teidtories of India are on board to fulfil the
Government of India's vision of ensuring 24x7 affordable and quality power for all by March 2019, as per the Ministry
of Power and New & Renewable Energy, Government of India.
(Sourcehnttps://www.ibef.org/uploads/industry/Infrographics/large/poswdngraphicnow2018. pdf

Going forward, increasing population and growing penetration of electricity comm&céilong with increasing peap

capita usage would provide further impetus to the power sefisw, the strong public spending in infrastructure
development and capacity building, especially in urban transportation, railways, oil and gaansmiision etc, are

expected to boost the sector. The industry is poised for growth in view of the government thrust on the power and
construction industries. To note, the government has already planned a large amount of investment to the tune of $800
million in renewable generation capacity, which is expected in next two years throughaseiff competitive bidding.

(Source: https://economictimes.indiatimes.com/markets/stocks/news/grindizgleavespowertd-playersin-sweet
spotfor-long-term)
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OUR BUSINESS
This chapter should be read in conjunction with, and is qualified in its entirety by, the more detailed information about
our Company and its financi al statement s, i ncluding
OFi naSitcdatad ment sé6 and the chapter titled O6Management C
Results of Operatons 6 b e gi n nilid d15 and 159respeetively,cos this Draft Prospectudnless the
context otherwise requires, in relation to business operations, in this chapter of this Draft Prospectus, all references to
Awed, Ausodo, MAour 0 a AdvatfinbatechLimitednpany 0 are t o

OVERVIEW

Our company was incorporated as Advaifrdtech Private limited on March 15, 2010 under Companies Act, 1956.
The Name of the company was subsequently changed to "Advait Infratech Limited" pursuant to a special resolution
passed by the shareholders of the company at the Extra Ordinary Genetiaghteld on October 21, 2019. A fresh
certificate of incorporation consequent upon change of nhame was issued on November 29, 2019 dpgtthe dRe
Companies, Ahmedabad

Our company is into business of providing products and solutions for powemisaim, power substation and
telecommunication infrastructure fields. We operates with various verticals such as Turnkey Telecommunication
Projects, Installation of the Power Transmission, Sub Station and Telecom Products, Lias@nkieiing and
providing end to end solutions for the overseas customers operating in the field Power Transmission and Sub Station,
Trading of the similar products, and manufacturing throDgM of the stringing Tools

The major Products and Solutiooffered by us are dselow :

01) Optical Fibre Groud Wire (OPGW) and OFC cables and its solutions,.

02) Insulators for the the EHY Extra High Voltage Transmissidrines,

03) Stringing Tools for construction of Transmission lines

04) Gas Insulators Sub Stations supply from our partaedsproviding end to end solutions
05) Earthing Solutions

06) Transmission line and Sub Station Lines specialized products,

Our Company has expanded its verticals by venturing into manufacturing of OPGW (Optical Fibre GrourahilVire)
OFC CablesOur Company & put up a manufacturing company, TG Advait India Private Limited through a joint
venture with Jiangsu Tongguang Optical Fiber Cable Co.,Ltd.

Our revenue model is summarized as below

Revenue From
Operation

Telecommunication
Installation Infrastructure

Power Substation

Supplies for Power
Transmission

J

Our Managing Director and Promoter Mr. Shalin Sheth is activelyliedoin Business Development and expansion

and technical areas of the Company. He actively parti
guiding force behind the growth and business strategy of our Company. Mrs Rejal Sheth, thieeERé@egtor & also

Promoter of our Company is instrumental in expanding the business of the Company to a new height Our promoters
together have industry experience of many years and possess rich business intellect in the business circle of
Ahmedabad. Fod et ai | s about the promoter family track recor
Corporate Mat 92efrthss @rafoProspeaug.e n o .
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We operate through our registered office located-80A to 803 Sankalp iconic, Opposite Vikram Nagar Iscon Temple
Cross Road, S.G Highway Ahmedabad, Gujarat: 380054.

Our strengths

Existing Client Base

Company is providing products and solutions toangpwer utilities in India and abroad, and to all Main EPC actively
working in this field. We have successfully retained clients from both private and public sector. We have developed a
strong client base for our product and services and enjoy certairofean established relationship with them with our
continuous innovation and customer first philosophy. Our business and growth are significantly depending on our
ability to maintain the client relationship and offering innovative solution to customérdiave gained significant
experience and have established track record and reputation for efficient and timely delivery of our product and
services. This has helped us to maintain a long term working relationship with our customers and retain clients. We
believe the quality of our products and services is demonstrated by the fact that all of these customers have given us
repeat orders. We have strong existing client relationships which generates multiple repeat orders. We believe that our
existing relatioship with our clients represents a competitive advantage in gaining new clients and increasing our
business.

Selective bidding with a focus on effective execution record

We seek to bid on projects in our business areas on a selective basis. We haypedarebxperienced bidding team,

and execution team and conduct extensive due diligence on pspgagfic, clientspecific and countrgpecific risks

and uncertainties. We endeavor to factor such risks and uncertainties into our bids and contractge@nuhallocate

risks and uncertainties in a manner that reduces our financial exposure. We intend to continue to focus on effective
order execution in order to maximize client satisfaction and margins. In addition, to facilitate decision making and to
deliver satisfactorily on commitments to our clients, we intend to continue to strengthen the team for our execution.

Strong Order Book and Financial Position

We have diversified products for power transmission and power substation field and have a strong order book. Our
major product offering through trading vertical includes stringing té@djstical Fiber Ground Wire (OPGW). We have

a strong order book. We aently possess a unique balance sheet situation with low debt. We are finding unique
opportunities for offering Niche and specific products for specific market giving us the higher profitability. Due to
strong experience of our promoters and team till,de¢ehave successfully executed our projects and orders.

Experienced Promoters and a well trained employee base

Our Promoter Directors, Mr. Shalin Sheth and Mrs Rejal Sheth have significant industry experience and have been
instrumental in the consistegrowth of our group. They are ably supported by our staff and othdirexors. Our
management and employee team combines expertise and experience to outline plans for the future development of the
company. For further details regarding the experieara# qualifications of our management team pleasdis@ai r

Ma n a g e meginning on pag®6 of this Draft Prospectus. We believe thlaé knowledge and experience of our
promoter and management will enables us to identify new opportunities, rapidly respond to market conditions, adapt to
changes in the business landscape and competitive environment and enhances the growth in the business

Optimal Utilization of Resources

Our Company constantly endeavors to improve our service process, and will increase its procurement process to
optimize the utilization of resources. We have invested significant resources, and intend to further aurdsxkisting

Supplier Relationship, Experienced Management Team, Existing Client Base, Strong Balance Sheet and Financial
Position, Optimal Utilization of Resources activities to develop customized systems and processes to ensure effective
management cdrol. We regularly analyze our existing policies to be carried out for operations of our Company which
enable us to identify the areas of bottlenecks and correct the same. This helps us in improving efficiency and putting
resources to optimal use.

Our strategies

Capitalize on growing demand for power infrastructure in India
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Electricity consumption is one of the most important indices that decide the development level of a nation. It is the key
ingredient for accelerated economic growthandlsnsi dered vital for nationés ovel
and quality power supply in an efficient manner is an immediate requirement of the day. There is consistent growth in
electricity demand due to increase in customer base, changesstgldifand consumption pattern which requires
continual reinforcement and creation of new electricity infrastructure in Generation, Transmission and Distribution
sectors to meet the consumer expectations.

Government of India has launched a new scheme yjamdéi 24 x 7 POWER FOR ALLO with
electricity connections to all remaining-efectrified households in rural as well as urban areas.This program is joint
initiative of Government of India with all States and Union Territories (UT&dilitate 24 x 7 power for all by 2019.

We believe that such initiatives by government will enhance the business opportunities for overall industry, resulting
into greater business opportunities for our company as well. Further, we will continue ® guopsttunities to expand

our presence in this industry.

Improving Technical capabilities& Movement in Supply Chain

Currently, our major product offering through trading vertical includes stringing ®ath as clamps, pulley, winch,

Aerial roller , Ogtical Fiber Ground Wire (OPGW), Other transmission solutions such as insulators, high tension low
set conductors, earthing materials etc. We also provide site installation of our products. Our Company has moved
upward in the supply chain by venturing intmanufacturing of OPGW. Our Company has put up a manufacturing
company of OPGW wires, TG Advait India Private Limited through a joint venture with Jiangsu Tongguang Optical
Fiber Cable Co. Ltd.

We intend to continue to strengthen our technical capabilgiesable us to move up the value chain. This will lead us

to generate deep understanding of network requirements of our customers. We believe that we will be able to identify
and execute niche projects. This will thereby contribute to our efforts teefustrengthen our relationships with our
existing clients.. Successful track record with our clients also gives us expertise to bid for more tenders and meet the
tender requirements. This will also enable us to generate more business directly from dekexedars.

Well Strategized Growth Plan

We have well strategized and focused growth plan in place which includes enhancing our solution offerings, vertical
expansion and strengthening of our management bandwidth. This plans helps us to establistolbgdistes and

goals that are in line with our long term vision in place with constant focus on quality. To keep sailing on it, We are
dedicated to improve the quality of our products/services. We have a qualified team which constantly works for
productservices management, improving on deliverables. We are strengthening our management bandwidth with
induction of senior and experience people regularly.

Improving functional efficiencies

Our Company intends to improve functional efficiencies to achiesereductions to have a competitive edge over the
peers. Our employees are regularly motivated to increase efficiency with error free exercise. We believe that this can be
done through continuous process improvements. Further we believe that this aare lbrdugh domestic presence

and economies of scale. Increasing our penetration in existing regions with new range of products, will enable us to
penetrate into new catchment areas within these regions and optimize our infrastructure. As a resulnefthess,

our company will be able to increase its market share and profitability.

The key factors for improving functional efficiency are :
- Procurement of the Capital items for Construction of our Liive Installation projects of OPGW and OFC
cables and henceby decreasing the cost of Project.
- Offering the better finance to the contractors and gangs for our projects in Pan India to reduce the cost of the
project

Leveraging our Market skills and Relainships

Our Company believes that our business is grogluct of relationships. This is a continuous process in our
organization and the skills thete impart in our people give importance to customers. We aim to enhance the growth
by leveraging ourelationships and further enhancing customer satisfaction. We plan to increase our customers by
completing orders in hand on time, maintaining our customer relationship and renewing our relationship with existing
buyers.
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DETAILS OF OUR BUSINESS
Location

Registered Office:

Our Registered office is located at881 to 803 Sankalp iconic, Opposite Vikram Nagar Iscon Temple Cross Road,

S.G Highway Ahmedabad, Gujarat 380054.

Warehouse / Assembly Unit./ Test Centre

Our warehousés located at Moraiyar suryeno 441paikikhata no.1729 Paiki Khushal Ind Park Shed no. 49 &54 Ta

Sanand, Gujarat.

Products and services

Our Company major products and solution offering includes :

Products

About

End users

1) Optical ground wire (OPGW)

Optical ground wirdalso known as a
OPGW) is a type of cable that is us
in overhead power lines. It is a du
functioning cable; it is designed
replace traditional earth wires
overhead transmission lines with t
added benefit of containing optic
fibers which can be used for
telecommunications  purposes. 4
OPGW cable contains a tubul
structure with one or more optic
fibers in it, surrounded by layers
steel and aluminum wire

Electric
transmission and
telecommunications
business

2) Opticalfiber cable (OFC)

Opticalfiber cable (OFC) is ai
assembly similar to an electrical cak
but that contains one or more optic
fibers that are used to carry light. A
OFC is a type of cable that has
number of optical fibers bundle
together, which ar@ormally covered
in their individual protective plasti
covers. They are used to trans
digital data signals in the form of ligk
up to distances of hundreds of mil¢
Optical fiber cable is widely used
fiber optic communications.

Electric

transmissin and
telecommunicationsg
business

3) Motorized Winch Machine

A motorized winch machinés a
mechanical device that is used to p
in (wind up) or let out (wind out) o
otherwise adjust the tension of a rg
or wire rope (also called "cable"

"wire cable"). In its simplest form, i
consists of a spool (or drum) attach
to a hand crank.

Electric
transmission and
telecommunicationsg
business.
Construction and
Infrastructure
Business
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High Strength Wiresakethe huge
load of conductors during
construction.

Electric Power
Transmission
Utility

A hydraulic compressor is any type
air compressor that is powered

hydraulics on a vehicle or machin
Hydraulic  compressors  conve
hydraulic power into mechanic
power, and then mechanical power
pneumatic  power. This  powe
conversion allows vehicles ¢
equipment with existing hydraulics 1
simultaneously utilize hydraulic an
pneumatic power.

Electric Power
Transmission
Utility
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6) Insulators

Electrical insulators may be used f
circuit boards, high voltage syster
and as coating on electric wire a
cable

Power Transmissior
and Distributors

Gasinsulated highkvoltage switchgeal
(GIS) is a compaanetal encapsulate
switchgear consisting of higbpltage
components such as circtiteakers
and disconnectors, which can
safely operated in confined spac
GIS is used where space is limited,
example, extensions, in city building
on roofs, on fishore platforms,
industrial plants and hydro pow
plants.

Power Transmissiol
companies,
Railways

8) Transmission line Earthing System

Abstracd High-voltage  substation
are fed bytransmission linewith
theearthing systersolidly bonded a
the substatioearthgrid. The analysig
shows that the poles located within t
finite length from the substation fori
a solid input to the
substatiorearthpotential rise

Power Transmissiol
companies,

Installation of OPGW wire

Our company is engaged installation Of OPGW Cable including laying, providing required hardware in line splices

to be encased in Fibre Optic Splice Enclosures, lying & termination of a Fibre Optic Approach cable required to
connect Overhead Fibre Optic Cable (OPGW) betwberfihal & line splice enclosure on the gantry/tower including
installation of Fibre Optic Distribution Panel (FODP) at sstation ends.

OPGW stands for Optical Ground Wire. Earlier shield wire / sky wire / Ground wire were used for protecting the high

voltage phase wires form lightening strikes on the Transmission Tower. But today, OPGW is used as shield wire /sky
wire / ground wire. It is designed to replace traditional static / shield / earth wires on overhead transmission lines with
the added benefiif containing optical fibers which can be used for telecommunications purposes.
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